NATIONAL COMPANY LAW TRIBUNAL
CHANDIGARH BENCH
CORPORATE BHAWAN, PLOT NO. 4-B
GROUND FLOOR, SECTOR 27-B, MADHYA MARG,
CHANDIGARH-160019

No.NCLT/Reg./F0/2020/. [$46...... Date 2. }.f;ff:!??oiﬂ
CP (CAA) NO.19/Chd/Hry/2019

Under Sections 230 to 232 read with
Section 66 of the Companies Act, 2013

To

1. Anant Raj Agencies Private Limited
having its registered office af .
Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana —~ 122051, India
CIN: U74899HR1979PTC065952 :
PAN: AAACAGORTE ... Amalgamating / Petitioner Company 1
AND

2. Anant Raj Limited,
having its registered office ar
Plot No. CP-1, Sector-8, 1MT Manesar
Gurgaon, Haryana — 122051, India
CIN: L45400HR1985PLC021622
PAN: AABCA3GT2B ... Amalgamated /Denerged Company!
' ' Petitioner Company 2

E

With

3. Anant Raj Glebal Limited,
having its registered office al .
Plot No CP-1, Sector -8, IMT, Manesar,
Gurgaan, Harvana-122051, India
CIN: UT0L00HR2016PLCOG5613
PAN: AAQCATO30B ..... Resulting Company./Petitioner Company 3

Please find enclosed herewith formal order as per Form No. CAA .7 of
Caonpanies {Compromises, Amrangements and Amalgamation) Rules, 2016 containing the
directions of the Hon'ble National Company Law Tribﬁﬁal, Chandigarh for cc-mpiiance n
terms of order dated 24.08.2020, | _ D‘ﬂf ‘

RV TR S
Desfgnated Registrar

1A n
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FORM No. CAAY

(Pursuant to section 232 and rule 20)
Before the Nafional Company Law Tribunal,
Chandigarh Bench, Chandigarh

CP (CAA) NO.19/Chd/Hry/2019

Under Sections 23¢ to 232 read with
Section 66 of the Companies Act, 2013

In the matter of the composite scheme of arrangement for amalgamation
and demerger between:

1. Anant Raj Agencies Private Limited
having its registered office at
Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana — 122051, India
CIN: U7489¢HRI1979PTC0O65952
PAN: AAACAODSTE
.. Amalgamating / Petitioner Company 1
AND

2. Ananf Raj Limited,
having its registered office at
Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana — 122051, India
CIN: L45400HR1985PLCU21622
PAN: AABCA3972B
.. Amalgamated Demerged Company:’
Petitioner Comparny 2
With

3. Anant Raj Global Limited,
having its registered office at
Plot No CP-1, Sector -8, IMT, Manesar,
Gurgaon, Haryana-122051, India
CIN: U70100HR2016PLCO63015
PAN: AAOCAT76350B

.. Resulting Company,Petitioner Company 3

Upon the above petition coming up for hearing on 24™ August, 2020 and

upon reading  the  said petition reports subimitted by the




counsel for the petitioner companies, Income Tax Department, Regional Director as
well as counscl representing the Official Liguidator and after carefully perusing the
records, the National company Law Tribunal approved the “scheme’ of Composite
Scheme of Arrangement for Amalgamation and Demerger with the clarification that
this order should not be construcd as an order in any way granting exemption from
payment of any stamp duty, taxes or any other charges, if any, and payment in
accordance with law or granting permission. In respect of any penmission/compliance
with any other requirement which may be specifically required under any law. With the
sanction of the Scheme, the Amalgamating Company./Petitioner Company 1 shall stand
dissolved without undergoing the process of winding up. Notwithstanding the above, if
there is any deticlency found, or violation committed qua any enacument, statutory rule
or regulation, the sanction granted by this Tribunal will not conie in the way of action
being taken, albeit, in accordance with law, against the concerned persons, directors and

officials of the petitioners as well as the petitioners.
THIS TRIBUNAL FURTHER ORDERS:

(A WITH RESPECT TO THE AMALGAMATING COMPANY AND THE
AMALGAMATED COMPANY

1. That all the property, rights and powers of the Amalgamating Company be
transferred, without further act or deed, to the Amalgamated Company and
accordingly, the same shall pursuant to sections 230 to 232 of the Companies
Act, 2013, be transterred to and vested in the Amalgamated Company for all the
estate and interest of the Amalgamating Company but subject nevertheless to all |
charges now affecting the same; and

2. That all the liamlities and duties of the Amalgamating Compau};-be transferred,
without further act or deed, to the Amalgamated Company and accordingly the
same shall pursuant to Section 230 to 232 of the Companies Act, 2013, be
transferred to and become the lizbilities and duties of the Amalgamated
Company; and |

3. That all the proceadings now pending by or against the Amalgamating Cdmpany
be continued by(/:u/,;éfgﬁru_{sith&z\%\nalgamatcd Company; and

R
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4. That all the employees of the Amalgamating Company shall be transferred to the
Amalgamated Company in terms of the Scheme; and

5. That the fec, if any, paid by the Amalgamating Company on its authorized share
capital shall be set off against any fees payable by the Amalgamated Company
on its authorized share capital subsequent to the sanction of the ‘Scheme’; and

6. That the Amalgamated Conmipany shall deposit an amount of 250,000/~ (Rupees
Fifty Thousand only} with the Pav & Accounts Office in respect of the Regional
Director, Northern Region, Ministry of Corporate Affairs, New Delhi and
750,000/~ (Rupees Fifty Thousand only) in favour of “The Company Law
Tribunal Bar Association” Chandigarh within a period of four wecks from the

date of receipt of the certified copy of this order.

{BY WITH RESPECT TO THE DEMERGED COMPANY AND THE
RESULTING COMPANY

1. That the Project Division of the Demerged Company stand demerged and
transferred to, and vested in,.the Resulting Company, without further act or deed;
and

2. That all the property, rights and powers relating to the Project Division stand
transferred, without further act or deed, to the Resulling Company and
accordingly, the same shall pursuant to sections 230 to 232 of the Companies
Act, 2013, be transferred to and vested in the Resulting Company for all the
estate and interest of the Project Division but subject nevertheless to all charges
now affecting the same; and

3. That all the liabilities and duties relating to the Project Division be transferred,
without further act or deed, to the Resulling Company and accordingly the same
shall pursuant to Section 230 to 232 of the Companies Act, 2013, be transferred
to and become the liabilities and duties of the Resuiting Company; and

4. That all the proceedings now pending by or against the Demerged Company and
in each case relating to the Project Division be continued by or against the
Resulung Company; and :

5. That all employees re/atmg ‘tc: 'the F@Ebt Division shall be transferved to the

rms of the Sg.héme, and

CP {CAAY NO.19/Chd/Hry 2019 _
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6. That the Resulting Company shall deposit an amount of 250.000/- (Rupees Fifty
Thousand only) with the Pay & Accounts Office in respect of the Regional
Director, Northem Region, Ministry of Corporate Aftairs, New Delht and
£530,000/- (Rupees Tifty Thousand only) in favour of “The Company Law
Tribunal Bar Association” Chandigarh within a period of four weeks from the

date of receipt of the certified copy of this order.

(C) WITH RESPECT TO THE PETITIONER COMPANIES

1. That the Petitioner Companies do, within 30 days after the date of receipt of this
order, cause a certified copy of this order to be delivered to the Registrar of
Companies for registration and on such certified copy being so delivered, the
Amalgamating Company shall be dissolved without undergoing the process of
winding up. The concerned Registrar of Companies shall place all documents
relating to the Amalgamating Company and registered with it on the file relating
to the Amalgamated Company and hles relating to the said Amaléanmting
Company and Amalgamatc& Cdmpany shall be consolidated accordingly, as the
case may be; and

2. That any person interested shall be al liberty to apply to the Tribunal in the above

matter for any directions that may be necessary., Y

Dated: 24.08.2020
(By the Tribunal)

esignafed Registrar
National Company Law Tribunal,
Chandigarh Bench

SCHEDULE OF PROPERTIES
(attached as supplied by the Transferor Company)

CP{CAA) NO.1%Chd/Ary2019 B LA
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: Annernise #aﬁ F

DETAILS OF ASSETS AND LIABILITIES OF ANANT RAJ AGENCIES
PRIVATE LIMITED (AMALGAMATING COMPANY) AS ON 30
SEPTEMBER, 2018 (APPOINTED DATE)

Part—-1 -
(Short description of ¥ree hold property of Anant Raj Agencies Private
Limited “Amalgamating Company” as on Appointed Date)

m Free hold Immovable Property NIL _ ‘

| [ !

Part—- X
(Short description of Lease hold property of Anant Raj Agencies Private |

Limited “Amalgamating Company™ as on Appeinted Date)

_ F Lease hold Immovable Property ML

Part - II1

(Short description of all stock, shares, debentures and other charges in action
of Apant Raj Agencies Private Limited-“Amalgamating Company"’ as an
Appoioted Date)
Nor-curient Investments Rs. 5,62,79,56,3_26—|

Cash and Cash equivalenis Rs. 35,00,781

o
R ‘f_' oA ’Ji-;:) Part—1V |
V‘\}\w// Bank Accounts Details of Anant Raj Agencies Private Limited
"‘m.,,_j{_/ ) “Amalgamaiing Company” as on Appointed Date) |
Name of Bank & Branch I Typdof ] Account No.
' Account
_rﬁate Bank of India . Current 10185775620 4‘
j— Chandralok Building, First Floor, Account '
Podium Black, New Delhi, NCT of
Delhi - 110001
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State Bank of India Current 10038190436
Ceornaught Cireus Account

B37/38 2" Floor, nner Clrcle,

[ New Delhi, NCT of Delhi - 110001 _

State Bank of [ndia Current 10038190425
Connauglt Cireus Account |
B37/38 2™ Floor, Inner Circle,

New Delhi, NCT of Dejhi - 110001

ADFC Bank Limited Current [2202020001638
M-36, Outer Circle, A coount

Connaught Place,

'i\lew Delhi -110001 J

For Anant Raj Agencigs.s

For Anant Raj vaprLimiied

4 4 AUG W




Annerstize — C |
DETAILS OF ASSETS AND LIABILITIES OF PROJECT DIVISION (DEMERGED

UNDERTAKING) OF ANANT RAJ LIMITED {DEMERGED COMPANY) AS ON 20™
SEPTEMBER, 2018 (APPOINTED DATE)

FART-]
SHORT DESCRIPTION OF THE FREE HOLD PROPERTIES

FREEHQOIL.D PROPERTIES OF ANANT RAJ LIMITED

TSNO | PROPERTY | COMPANY | MUSTI | KHASRA | BB | ACRES
| DESCRIPTIO | NAME  LNO. | NO.
) .
1" [Khera Kalan |Anant  Raj. 28 3 1-05
Industries 28 3 1-04
Limited o8 3 1-05
28 4 1-01
28 4 1-01 N
28 4 1-01
Total 87 1.4271
2. |KheraKalan | Westiand 42 3 ST
Buildtech 42 17 [ 018
Private Limited 42 17 "0-18
| {merged  with 49 14 08T
' ARL) 42 14 2-08 | o
az 7 208
| &2 7 2-04
47 4 1-16
42 4 118
s8]z 1108
28 24 104
28 . 24 2-10
% 16 1-03 o
28 17 219
EER 18 0-12
28 |23 14 |
T Totai T o 27-2 5 6453
T [Westand | 28 | T sR 2-04 a
Buildiach T 4-16
Private Limited [ 12 400 ]
{merged with | 13 416

e NOTARY SUBLIG  F 1 AliG me
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[8.NO [ PROPERTY | COMPANY | MUST! | KHASRA B-B ACRES
| DESCRIPTIO NAME ‘ L NO. NO. |
N , ; L
TARD) | 29 20 712
a0 15 013 .
Total | T 1810 3.8542
a1 Nanglipoona Anant Raj .: 22 17 205
Industries .22 24 3-05
’ Limited 27 04 200
! a7 03 2-01
- i 27 07 1-16
: 22 06 347
‘i 22 o7 418
22 8i2 1-11
22, | 14 3-18
Total. i 2706 5.6875
“"42 [WNanglipoona | Anant  Raj | 22 5 min 4-3
| Industries 22 4 4-18
: Limiled 22 26 0-06
22 03 007
12 16 0-15
12 | 25 1-06
: Total 11-13 2.427
4.3 ér\Eﬁg[ipoona Anant Ra | 23 1 4-04
E Industries 23 12 4-18
' Limited 23 19 4-18 ,
B Total 13-18 2,875
i Total Land in WNangiipcona ) 5215 10.8885
(ARIL) ' '
4.4 | Nangiipocna Westland 23 4 3-03
Buildtech 23 7 5.02
Private Limited 23 8 4-08
{merged  with 23 g 4-08
ARL) 23 10 4.08
23 11 0-12
24 6 4-07
24 7 1-08
24 4 1-04
24 5 400
2 TR 2-03
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[S.NO] PROPERTY | COMPANY | MUSTI | KHASRA | B-B ACRES
| DESCRIPTIO | NAME LNO. | NO.
; N
[ | 24 10125 2203
E ! Total 3706 | 7.7708
4E | Nanglipoona | Westiand 23 1 20 T
' Buildiesh 23 21 4-16
| Private Limited [ 23 | 22 310
§ ,: {merged  with 24 I 16 3-11
ARL) 24 | 25 4771
o Total ] 21-04 44166
Total Land in Nanglipoona | s810 | 121875
{West Land)
59 i Jindpur Mayar | 38 7 23
Buildtech B 8 - 4-16
Private Limited IP - 9 413
t{merged  with ; 10 £-18
: ' ARL) . 11 416 |
[ 12 418
;L 26 33
P39, 4-16
— 4-12
] BEEEL
[ 26 0-4
| ! Total 39-5 8.1771
© 52 |lindpur Sunrise 38 1 4-16
Buildtech Z 4-18
Private Limited 3 8-7
(merged  with 34 3 32
ARL) 4 4-16
5 4-16
Total 28-13 5.9668
6.1 | Bhatt T Anant Raj 1504 1-11
| industries ' 1615 110
Limiled T 497 017 :
1499 0-14
1500 0-13
7 1492 4-00 P
) 483 T 2.2
1501 o 2-00

Paged |25
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[s.NO  PROPERTY | COMPANY | MUSTI | KHASRA | BB ; ACRES |
DESCRIPTIO NAME L NO. NO.
1 N A
1498 1-02
o Total T 14-9 501041
6.2 [Bhatt Anant Raj 346/i2 | 3-14
Industries B47Y BREE
Limited a7 i
I 1473 | 311
1480 2-13
1483 3-13
481 0-5 -
1484 117 ] -
! l 1502 117 -
I 1503 i1 |
] T T sse L 27 | 7
i 1537 min 0-8
] 1340 0-8 i
1472 1-11
147412 013 |
| 147512 1-3
i 487 | A0
1495 11
1496 -0
1511 2.2
'i 1505 | 18 _
Totai ~ | 3419 | 7.28125
63 | Bhatt T Thnant R 1508 | 14
Lirnited 1506 0-18
| 1508 0-19
1510 25 ]
| 1494 18
1514 417
Total ] 11-09 2.3854
64 | Bhalt Anant Raj 1216 -5
Limited 1217 0-8
- Total 0-11 | 0114583
[North ~ Land 2033/862 | 100 '
Estates Private Ii min
Limited | 2034/862 | 1-12
i} Pazed |25
For AnNAR



S.NO | PROPERTY COMPANY | MUSTI | KHASRA B-B ACRES

. |
DESCRIPTIO |  NAME = LNO. NO.
N | |
(meiged  with | 5035/862 (‘ 0-19
ARL) 853 5-09
854 min 0-12
844 0-04
845 min 1-08
841 1-14
842 3-05
o : Il 2036/862 0-14
F 20371862 1-00
5 2031/862 | 3-08
2032/862 2-14
2033/862 0-16
min
1 B45min O-11
- 7 T 8sdmin | 3-13
T 855 2-08
B , 843 | 219
Tolal , 34068 | 7.14883
T 66 [Bhati i Nerh  Lard| | 1377 | 400 |
Estates Privale 1453 1-18
Limited [ 1470 | 1416
{merged with 1474 8-10
ARL) 1477 | 1-18
Total 130 2.70833
T 8.7 | Bhatt North  Land | 827 min 1-2
Esfates Frivate 828 7-7 —
Lirited 1 830 min 1-12
{merged  with ?_——_ 1486 min 1-10
ARL | o | |
Total : 1111 2.40825
Grand Total (Bhatti Land} | - 25.05205
9
7. im}urpur Anant Raj 2 min 1-1__1 '
. Limited amin | 310




is.-mog PROPERTY | COMPANY | MUST! | KHASRA B-B ACRES
| : DESCRIPTIO NAME L NO. NO.
N
T Tsea 112
585 1-6
586 4-16 | Refer to
587 2-0 Note  #1
2 min 2-01 below
Total 24-13 | 51354
8. | Satbari Anart Raj 584/2 112
Limited
- 585 18 ]
B Total S ) T 2-18 0.6042
0. | Satbari Kalings a3 418 |
Meadows
Limited
{merged  with
ARL)
84 |  4-16
85 4-18
S 4-16
91112 4-18
100/1-2 4-12
101 416
- 102 2-0
Total ! 35-3 7.375 -
"10. | Kapashera Sarvodaya : 5/26/2 14-3 2.95
Builders
Private Limited
{merged with
ARL})
11, | HausKhas Rose  View 804/375, 2-17
Estates Privale 373, 37452
Limited{merge (5-17),
! d with ARL) 37142
sy,
372(0-2)
o 2-17
2-18
2-18 i

Pagp=0]25
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SNO | PROPERTY | COMPANY | MUSTI | KHASRA | B-B ACRES
DESCRIFTIO NAME L NO. NO, .
! N
Totat 11-10 2.3958
12, |Faiz  Road, [ Inde Graphic 303/35-36-39 665
Karol Bagh Art Machinery (289 Sq. Yards) Sq. Yards
: Co.  Private '
Limited 202/35-36-39
(merged  with {378 8q. Yards)
ARL)
13 IMaum Kog, | Rockfield 6.20
Pargana Kegi | Buildiech
Tehsil & | Private Limited
District Shimla | fmerged  with
&Hira House | ARL)
Siation Ward,
Bara {Shimla
! (1/2 Shaig)
14. [ Mathura Land | Anant Raj ' 34,000 .
lat  UPSIDC|  Limited ' Sq. Mis.
[ tndusirial Area
Site B Post
Office Mathura | :
Refinery ! l
Mathura UR l |
15 | Industizl Plot!  Anani Rgf } 420
at Udyog Vihar Limited ‘ .8q. Mts.
Piot No. 73, '
Phase v
Eurgaon
"6, | Gujarat Plot Anant Raj 0.06
Limited
17. [Kasan - Babra] Anant R 17(2-5) 8-2 1.0125
Bakirpur Limited 18(7-18)
Property 19/2(5-11)
Kasan — Babra 22(7-19)
Bakirpur 23(2-13)
Properly 2(3-4)
17(2-5) 12-5 1.5313
18(7-16)

Paae? |25
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[S.NO | PROPERTY | COMPANY | MUSTI | KHASRA | BB ACRES
’t DESCRIPTIO NAME L NO. NO.
] N

1

19/2(5-11)
22(7-19)
23(2-13)
2(3-4)
T17 (7-4) 7-4 0.5600
17{2-5) 2.9 0.3063
18(7-16)
19/2(5-11)
22(7-19)

—

2(3-4)
o 40//23(8- 8-0 1.0000 .
0), 48//3(8-
0)
Total (Babra Bakirpur) 4.7500
16/2(5-18) | 466 57875
17/1(7-00)
17/2/1(0-
12)
T 2A2(7-12)
25(5-0)
BT AR
18(7-7) |
19(7-7)_
20M11(1-
19)
20/2/1(3-
15)
20/1/2(0- |
15)
32(8-0)
33(8-0)
2471{2-0
3(8-0)
4(8-0)
5/2(1-16}
6(7-8)

Peagce8 |25
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S.NO !

PROPERTY
| DESCRIFTIO
N

COMPANY
NAME

MESTI
L NO.

2

| KHASRA
NO.

B-B

ACRES

Tatal {(Kasan)

ERRZED

L‘?(a-m
8(8-0)

26/2(7-0)
3/3(0-13) |

5/1(3-3}

21/2(0-19}

25(0-12)

3/1(7-15)
" 9A(1-12)
10/1{2-13)

5.7875

| Total

18.

: Dhumaspur

Anant Raj
Limited

L

| 3, 15(8-0}.

1 8{3-18},

18/1142(0-

1811712
18),
20/111(8-
10}, 19(8-0),
| 20/1(5-18),
| 21/2(3-16),
| 22(8-0),
221171/2(3
14y, 2(8-
Q). 3(8-0),
' 4(8-1),
5(8-0),

8M1/1/1(0~
13,

8/171/2(1-
10}, 8/1(0-
2), 9203
0y

| 2311115
4, 1202-
16),  2(6-

130-8
{Full
Share)

10.8375

K-M

130-8

Paged|35
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“COMPANY | MUST] | KHASRA | B-B

I'S.NO "} "PROPERTY | " ACRES |
| DESCRIPTIO NAME L NO. NO.
N
T 183, 10{10-
8),
20/123(8-
0y, 24(8-0)
20//25(80) | 8.00 K-l
(Full 8.0-0
Sharae)
20/113 (8-| 640 KM
0}, 14 {8-| (1604128 8-0
0}, 15 {8-| O Share}

0), 16 (8-
0, 17 (8-
0), 18 (8-
9, 24111
(8-0), 20
(8-0) '
20717 (8-| 240 KM
0), 18 (B-| {120/480 | 60
‘| @, 24411 Share)
(3-0) |
20/713 (8| 64-0 (18 | K
0), 14 (8-| Share) |
0), 15 (8- |
0), 16 (8-
0, 17 (8-
0, 18 (8-
0, 24/11
(8-0), 20
(80 '
24718 (5-] 1104 K-M
12), 18 (5| (531112 5.5
12) Sharg)
| 2017 (8- | 240 | KW
| 0), 18 (8-| (1201480 | &0
0), 24/11| Share)
(8-0)
2812 11.0-4 KM

FagelB 25
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S.NO | PROPERTY | COMPANY kMUSTI_ KHASRA B-B ACRES
DESCRIPTIO NAME | LNO. NC.
; N | i
T (5-12), (594112 5-18
" 1192 (5-12) | Share)
240221 6.0-8 K-M
(6-8) (Full 6.0-8
Share)
2412212 1.0-12 K-t
{1-12) (Full 1.0-12
Share}
| | 24/23 (6- 6.0-14 K-
14) (48/134 2-5
Share)
16/5/2 (V- 7.0-0 K-M
0} Fal | 700
Share)
| 20017 - 7.0-14 K-
14) {Full 7.0-14
Share)
2343 (2- 2.0-17 K-M
17 (Full 2.0-17
Shara)
2588125
acres
181 [ Commercial AnantRa] | Killa 2.95
Land at Limited No.
Gurugram . 2472
Sector 53A Killa
under License Nos. |
| Mo, 30 af 2093 3488&
in Village 9
Maidawas
Rectangle
Nos. 46 & 48
"19.2 | Commeicial Kiilla 4
_![_and at Nos.
Gurugram 2/289
Sector B3A Killa

o

A nder License Nos. .
- . '
: o Papell |95




[S.NO | PROPERTY E COMPANY | MUSTI | KHASRA B-B ACRES
| DESCRIPTIO NAME | LNO. NO.
L
" No. 31 of 2013 221212,
in Village 1 232 &
Maidawas 2442
Reclangle [
Nos. 488 48 | |
Totat 5.95

Note #1. Out of the land mentioned in S. Ne. 7 situaled in Shahurpur, ARL has entersd

marhed with this nole, which fand parcel’s are pending transfer,

info an agreement o seff with respect fo the jand parcels specified under 8. No. 7 and

PART-I
SHORT DESCRIPTION OF THE LEASEHCLD PROPERTIES OF THE PROJECT
DIVISION
LEASEHOLD PROPERTIES OF ANANT RAJ LIMITED
85.NO. i PROPERTY DESCRIPTION COMPANY AREA
; NAME
1. | Flot Mo, 16, Knowledge Park-l Greater | Travel Mate | 5,4?’3_.50
Noida Indusirial Development Area , District | (Indiz) Private | 3q. Mirs
Gautam Budh Magar (UP) Limited
S E
LEASEHOLD PROPERTIES OF SUBSIDIARIES OF ANANT RAJ LIMITED
s T Property Description Company Name ThArea |
MNo. i
1. TPlol No. 3 Tech Zone -2 Greater Noida | Elevator 1,00,840
| Industrial Deveiopment Arga, District Gautam | Froperties Private | $q. Mirs.
Budh Nagar (UP} Limited '
|

PART-I

SHORT DESCRIPTION OF THE LAND, BUILDING, PLANT & MACHINERY AND

OTHER FIXED ASSETS

- e ——— et

Particulars

Amount

Land &Site Development

7.18,28,44,476.12

% Building

85,85,27 614.07

Pagel? | 35
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3| Computers & Other Office Equipment 1,50,971.45
4. | vehicles 1.66,23,427
5. | Capital work in progress 31,82,52,855.64 |
PART-IV
SHORT DESCRIFTION OF THE INVESTMENTS IN SUBSIDIARIES AND JOINT
VENTURES '
5. o Book Value of [nvestment
Name of the Company
No. {Rs.)
1. | Anant Raj Global Lid. 500,000.00
2. | Anant Raj Hotels Ltd. £01,250.00
3. | Anant Raj Infrasiructure Pyt Lid. 500,000.00
4. | Anant Raj Prajects Lid. 442,128,238.00
5. | BBB Realty Pi. Ltd. 500,250.00
6. | Boil Properties Pvi Ltd. 500,250.00
7. | Echo Buildtech Pvt. Lid. 500,250.00
8. | Elegant Buildcon Pyt. Lig. 500,250.00
3. | Elcgani Cstates Pyt Lid, 500,250.00 |
10. | Elevator Buildtach PvE Ltd, a00,250.00
11. | Elevator Promoters Pwi. Lid. 500.250.00
12. | Elevator Properties Pvi, Lid, 500,250.00
13. | Fabulous Builders Pvt. Lid. 500,250.00
|14, | Gadget Builders Pvi Ltd. 500,250.00 |
15. | Goodiuok Buildtech Put, Lid. 500,250.00
16, | Grand Buildtech Pwvi. Lo, 500,250.00
17. | Grand Park Buildtech Pvt. Lid. 500,250.00
18, | Grand Parx Estates Pvt. Ltd, 48,057,411.00
19. ; Green Line Buildeon Pyt. Ltd. 500,250.00
20. | Green Line Promoters Pvt. Lid. . 50,125,000.00
| 21."] Grean Retreat and Motels Pvt. Lid. 997.857,117.35
T 22, | Graen View Buildwell Pvt. Ltd, 500,250.00
22. | Greenwood Properties Pvt. Lid. 49,043,615.00
24. | Hemkunt Promoters Pvt. Lid. 38.3148,237.00
25, | High Land Meadows Pyt Lid. £00,500,250.00
26. | Jubilant Software Services Pvt. Ltd. 500,250.00
2. IKalinga Buildizch Pvt L1d, 500,250.00
ﬁ_ @.\ Kalinga Realtors Pt Ltd. 500,250.00
“&5:* ovel Buildmart Pvt. Lid, 500,250.00
N 30."%_ vel Housing Pwt. Lid. B 500,250.00
1. TG _ental Meadows, Ltd. 501,250.00
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Name of the Company

Book Value of Investment
{Rs.)

32. | Pask Land Construction & Equipment Pyt Ltd.

7 500,250.00 |

33. | Park Land Developers Pvi. Ltd.

500,500,250.00

34, | Park View Promoters Pvt. Lid,

540,413,515.00

41. | Twenty First Developers Pvt. Ltd.

35, | Rapid Realtors Pvt. Lid, 490,250.00
36, | Roseview Buildtech Private Limited T 500,250.00
37. | Roseview Properties Pyt Lid. 500,25_0.0{)
38. | Sand Storm Buildtech Pvt. Ltd. 500,250.00 |
38, | Suburban Farms Pyt Ltd. | 500,260.00
40. | Townsand Construction and Equipments Pvt. Lid. 500,250.00
500,250.00

42, ! Anant Raj Projects Lid. (OCRPS)

20,00¢,000.060

43. | Anant Raj Projects Lid. (CCPS)

1,525,801,026.00

44, Rapid Realtors Pvt. Ltd.

14,000.00

45. | Anant Raj Projects Lid, (FCDs}

441, 765,002.00

46. | Virat Credit & Holdings Pvi. Ltd.

10,000,000.00

48, | Ganga Bishan& Co 6 760,545.20 |
PART-IVA
DETAILS OF KEY DEVELOPMENT CONTRACTS
1. Agreement execiied between ARL and North South Properties Private Limited in

‘relation to development of commercial property admeasunng 585 acres in

village Maidawas, Sector B3A, Gurugram;

2. Agreament exscuted befween ARL and Jubilant Software Services Private

Limited in refalion to development of a residential housing project at Secter 91,

Gurugram, admeasuring 15.575 acres; and

FART-V

Agreement exscuted between ARL and Kalinga Realiors Private Limited in

ziation to construction of a group housing project at M1A, Manesar, District

*--..______.. . S Particulars

Ameount

1. | Loans - Non Current

3,190,362,352.00

™l
&
-
5
i
b
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__E"_T_ﬁfﬁ_e_r;s Financial Assets - Non Current 5 022,484,568 27
3, l Other Noa Current Asssts 54,17,63,178

, PART-VI
DETAILS OF CURRENT ASSETS, LOANS & ADVANCES AND OTHER FIXED
ASSETS
8, | Particulars Amount
o, | |
1. | Inventories 2,516,672,322.08
2. | Trade Receivables - Current 206,038,476.44
3. | Cash and Cash Equivalents 34,957 061.13
4, 1 Other Bank Balancas e 10,16,02,831
i 5. | Loans- Current 4,054,267.00 |
(6| Others Financial Assets 3,444,026,574.87
7. | Other Current Assels ' 111,452,095.90 |
PART-VU

DETAILS OF NON-CURRENT LIABILITIES

E 8. No. Particulars Amount
1 Borrowings - Non
‘ Cur_rent
TR T T ERT Affordable 774,97,412.68
‘ Housing Finance !
Lirnited o
B ART Affordable | 7,85,73,218.97 |
Housing Finance .
{ Limited
' ) ¢ - lindiebulls Housirg | 10,79.95,986
Finance Limited
D JM. Financiagl Credit 174,895,168, 048 70
Solutions Limited
E L & T Finance Co. 50,00,00,000
Limited
" F 'L & T Bousing Finance _ 112,88,41,308
Limited '
G E & T infrastructure 105,84,03 528
Finance C. Limited -
H Yes Bank Limited 50,00,00,000
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5 | Yes Bank Limited 178,00,00,000
R B Hero Fincorp Limited 92,60,00,000
K | Hero Fingorp Limited 5,47,20,224
L Hero Fincorp Limited 16,13,73,183
2) Other Financiai 4,64.95,912
i Liabilities - Non
l Current .
('_"3. '- T IFrovisions = Non 22.05,847
1 Current .
| 4 _ [Vehicle Loan - Non
" ! Currant
: A HDFC  Bank  Ltd- 20,24,957
] 52371685
; B Kolak Mahindra Prime 68,493,279
i Ltd-CF-12467831
PART:VIil
DETAILS OF CURRENT LIABILITIES
8. No. | Particulars T Amount
1. Trade Payables 2,29,98,2.48,4?
2 Othar Financial Liabiflies- Current - 111.60,96,977.52 |
3 ; Other Current Liabiliies 2ng provisions 75,89,32.063.89
4 Other Gurrent Liabilities — Current Maturity of Lang Term
Loans
r ART Affordable Housing Finance Limited 6,61,08,794 |
ART Affordable Housing Finance Limited 6,60,13,305
| Indiabull's Housing Finance Limited 58,898,285 630
1 |Indiabull's Commercial Gredit 33,50,00,000
| Yes Bank Limited 200,000,000
Hero Fincorp Limited o 5,00,00,000 |
Hero Fincorp Limited 8,38,64.305
Hero Fincorp Limited 13,04.66.010 |
Hero Fincorp Limited B

84,44 539

Vehicle Loans — Current Maturifies
| HOFC Bank Ltd-52371685 ’ 543,008 |
Kotak Mahindra Prime Ltd. CF-11787135 o
Kolzk Mahindra Prime Lid. CF-12467831

‘o

48,45,710

PART-IX

DETAILS OF ACTIONABLE CLAIMS AND SUITS WHICH ARE PART OF THE
Pagels | 25
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§. 7 Nameof Court Name Titie of Suit & Case No.
No. l Company
1. FAnant Raj| Supreme Courtof India | Rameshwar & Ors. vs State of
Industiies I Haryana
Limited 1 SLP(C)E7256/2015
| Givil Appeal No. 8768/2015
2. Anant Raj Delni High Court ARIL vs Trilok Chaudhary
industries 1 CS(08S) 2574/10
[ Limited Trilok Chaudhary vs ARIL
CB{0O8) 2870/2015
3. Anant  Rai|  Delnitigh Court | ARA vs R.L. Verma
Agencies CRL. L.P. 187/2014
Private Limited .
4. | Anant Raj Delhi High Court. ARAPL vs Maniit Singh Kohli &
Agencies Ors.
Private Limited C5{05) 145212005
EXAPPL{OS} 25322013  in
EX.P.98:2010
5. Anant Raj | Delhi High Court, Ms, j ARAPL vs Ashok Jain
: Agencies Sukhvindar Kaur, CJ C3(03) 1263/2008
Frivate Limited |
8. Anant Raj Delhi High Court Somesh Kumar Bishnoi vs Capital
Industries - Buildcon Pvt, Lid.
Limited CRL. M.C. No, 4511/2017
7. Anant Raj | kir. Justice (Retd} | ARIL vs Somesh Kumar Bishﬁoi
Industries Vijender Jain ' |
| Limiled Wr. Justice (Retd} S. M.
Sapra
Mr. k. K. Bansal {Retd)
Al
& { Anant Raj|  Delhi High Court ARA vs DDA
Agencies ADJ Ms. Neelofer Abida | Executions  sgainst OMP Nos.

Private Limited

Rarveen

2472008, 248/2008, 248/2008

e

_.?‘gé:?cies

Anant Raj | Delhi High Court BDA vs Anant Raj Agercies
encies OMP No.248/2008
\P%E"ale Limited
Raj Delhi High Court DDA vs Anant Raj Agencies

OMP No. 248/2008
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3. |  WNameof | Court Name Title of Suit & Case No.
No, Company
Private Lnvted |
1. | Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies ' OMP No.247/2008
Frivate Limited
12, | Anant Raj Delhi High Court DDA vs ARA
Agencies FAQ 205/1996
| Private Limitd l
EE} Anant Raj " Arbitrater, CL. | DDA vs ARA )
o I: Agencies Chaudhary
Privaie Limited
14 [Anant  Raj Deini High Court DDA vs ARA
i Agencias RFA NO.-331/2017 & G.M. NO.-
’ Private Limited 11877/2017 & 11876/2017
8. |H K Bethi High Court H.K. International vs UOT &Ors.
Internationsl ' _ lW.P.(C) 1004/2015 o
8. H K] Supreme Courtof India | DDA vs HK. International &Crs.
internaticnal SLP & 27316/2015
7.7 {H 7 K| Delhi High Court t H.K. Internationzl vs UQI &0rs.
[nternational WLP{C) 10367/2015
18, [anant  Raj Delhi High Court, Senior Builder vs ARIL
Industries CEL. Rev. P. NG.-—ESE!TIEO'IG
Limited ;
19. | Anant Rej [ Patiala House , Mi-05, FARIL v Senior Buider CG No
industries Dr, Sh. Panka] Sharma, . 813/1/10
Limited | New CC No.-723/1/2016
Delhi High Court Criminal LP. Ne. 81772017 &
Crl.M.A No-17524-25/2017 {QId
GC.C. No.-723/1/2016)
20, Anant Raj | Patiala House | WMM-05, { ARIL vs Senior Builder
tndustries Br. 3h. Pankaj Sharma, CC Neo. 916/1/10
-} Limited New CC No -725/M1/2018
2t [Anani  Raj| Patiala House , MI-05, | ARIL vs Senior Buider
e, industries Dr. Sh. Pankaj Sharma, CC No. 91711410
%;&j\mi{ed New CC No.-726/1/2018
’ HEE.: :S]:r'ﬁd’s{eview ~ |Patala House , Sh. | ARIL vs Semior Builder
B : ) :{E—a.'tle Privale | Sushant Chang Golra, | CC No. 925/1/10
e R L O _
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Title. of Suit & Case No.

S.—:—_ﬂéiﬁe of .[ ) Court Name
No. : Company ::
j Limited | €4, Court No. 1 (Earlier CCH35A17)
{New CC No. 1757/17)
53 | Roseview Delhi High Counl ARL vs SDMC (Govt of NCT of
Estatz Privale Delhi} (Hauz Khas Demarcalion)
Limited WP(C) No. 1337/2017
CM Appl. No, 61082017
24, Roseview Celhi High Court Rajiv Savaravs ASi &0rs.
Estate Private W.P. No. 4388/2012
Limiled
25 Roseview Delhi High Court Rajiv Savaravs MCD
! Estate Privale (transferred to Saket C508) 412011 in Q.4 X Mo,
Limited Court) 20712015
28. Roseview Delhi High Court RVEPL vs Rajiv Savara
Estate Privale ' C3(C5) 41/2011  in Original
Lirmiled Appeal No. 2072015
27 i Roseview ; Delhi High Court Mr. Vijay Thadanivs AS[ &Drs.
- Estate Private WWP(G) B382/2014
Limited
28. | Roseview Sakst Court, Tyagita | ARL vs SDMC
Estate Private | Singh, Senior Civil Judge.| Civil Suit No. 1263/2017
Limited
24. | Anant Raj | Sole  Arbirator ~ Mr. | ARIL vs Taneja Vidyut Control
Industries Chandak Banerjes Private Limited
Limited oo
30, 1 Anant Raj | Sole Arb. Sh. Chandak | M/s Arant Raj Ltd. vs M/s High'
; Limited Bancrjse l Tech Construction
31. Anani Raj | Sole Arb. Sh. Chandak | M/s Anant Raj Lid. vs M/s Neo
Limited Banetice _ Tech Infra Developers Pwi. Lid.
32. | Anant Raj{ Patiala  House,  Sh. { ARA vs Narang Industries
Agencies Gaurav Rao, Court Room | New Suit No.-8G/2016
Privaie Limited | No. .09 {OCld CB{O8)2578/2000)
33, | Anant Raj|  Delhi High Court Shringar Hotels Pvt. Ltd, vs Anant
Agencies ' Ral Agencies Pyt Ltd.

Private Limited

RFA (OS) No. 28/2018

H3IIBC

Anjana Khaneja vs HSIIDC
C8 No, 276 dated September 19,
2002

2 Minjana
N

HGH N\ haneja
'*!f-:

or ANAR




8.

S. |7 "Name of Court Name Title of Suit & Case No.
No. Company
(Suit for declaration with
consequential relief of permanent
injunction and mandatory
injunction.) .
Property: 420 Sq. Mbr Plot 2t
Udyag Vihar
T N  MISCELLANEOUS
35. [ AnantRgf Delhi High Court | M/s Anant Raj Ltd. vs SDMC
- Limited WR(C) No. 11418/2016
{B-7 Bhatt) Northland Estate Pvi i~
Ltd.
35, Anant Baj Delhi High Court b/s Anant Raj Ltd. vs Dr. Puneel
' Limited (Justice ALK, Chawia) Kumar Goel
- {Northland Estate Private Limited,
B-7 Bhatti)
Contempt Case CONT.CASIC)
47612017 '
3r. Anant Raj Delhi High Court CDA vs Anant Raj Agencies
| Agencies © | OMP No.249/2008
Frivata Limied
38, | Anant Raj Delhi High Court DDA vs Anant Raj Agencigs
| agencies OMP No.248/2008
Private Limited
39 Anant Raj iDelhi Righ Court DDA vs Anant Raj Agencies
Agencies OMP No.247/2008
Private Limiled
TRADE MARKS CASES
40 [ Anant Raj Trademark matier Objection filed by somecne to
Limited pertaining to Madelia gramt of trademark _
41 |AnantRaj Traderark matter Objection filed by someone fo
' Limitad pentaining to Maceo . grant of trademark
Tt _ “MADELIA
42" "TAnantRaj | CDRF, M-Block, 1% Floor, | Sh. Sanjay Saran ve Anant Raj
Limited Vikas Bhawan I.P. | Limited
Estate, New Delhi— 02 Complaint Case No. 62372014 _
Anant Rgj Gurugrarm Manmohan Vig vs Anant Raj
ited industries Lid.
Case No.
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S. | MNameof ¢  CourtName | Title of Suit & Case No.
No. © Company
HRR/CGMIC RN/ 12/2018 -
44, Anant Raj Gurgaon, CJ Sh. Rajesh | Ms, Shalli Kumar vs Mr. Vishal
Limited Sharmma Kumar &0rs.
CS No. 14472013
45. | Anant Raj CDRF,  Upbhokla A- | Ritesh Gupta vs ARIL
Limnited Block, 1% Floor, Vikas | Cosumer Comptaint Mo,
Bhawan, [.P. Estate, New | 139/2016/2201
Dethi - 110002
48, Anant Ra SCDRF,  Upbhokta- A~ | Anil Shankar vs ARIL
Limiied Block, 1% Floor, Vikas | Consumer Complaint . No
! Bhawan, |.P. Estate, New | 1289/2016/587
Delhi- 110002
47" TAraniisj  |[SCDRF, ABlogk, 19| Mr. Mangj Dabasvs ARIL
Limited Floor, Vikas Bhawan, |.P. | Complaint No.-1011/2016
Estate, MNew Delli -
110002 .
48. {AnaniRaj | CDRF, Upbhekta Nyay | Mr. Vidyut Arora vs ARIL —nﬁ'
Limited Bhawan, F-Block, | Complaint Ne, 3170/2017 ;
Gengral  Pool  Office
Complex, INA, New Dethi
- 110023
4. | Anant Raj CORF, Upbhokta Nyay | Mr. Prem K. Bansal vs ARIL
Limited Bhawan, F-Block, | Complaint No. 3293/2017
General  Pool Office
Complex, INA, New Délhi
- 110023 |
50. | Anant Raj NCDRF, Upbhokta Nyay | Baleshwar Singh Sidhu vs ARIL
Lirnited Bhawan, F-Block, | Firsi Appeal No, 2285/2017 wilh 1A
| General  Pool  Office | No. 17434/2017
‘ Complex, INA, New Delhi
: - 110023
51, ;Anant Raj NCDRF, Upbhokia Nyay § Madeiia iManesar Owners !
I{Limiteci Bhawan, F-Block, | Association vs ARIL
- Generat  Pool  Office | Consumer Case MNo. 271372017
Complex, INA, New Delhi | with A No, 17963/2017
—~ ANATS | - 110023 Total 35 Clients
) T A
s BZCRY, SRknt Raj | NCDRF, Upbhokta Nyay | Utkarsh Mishra vs ARIL
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]73. | Name of Court Name Title of Suit & Case No.
No. i Company
Bhawan, F-Block, | Consumer Cass No, 2677/2017

Limited

i
!
i

1
I
|

General Pooi Office
Complex, INA, New Delhi
- 110023

——— __I -
fsa. | Anant Raj

~ Limited

Patiala House Court, Sph
Judae Mr, Sudash Kumar
., Room HNoP-1, P.
Building

Anit Shankar vs ARL &Ors.
Crl. Rev, Pet. No. 78/2018

MACEO

54 | Anant Raj
Limited

55. | Anant Raj
Limited

Limited

56. [AnantRa]

Court of Sh. Chandermpal,
Authority under  ihe
Payment of Wages Act,
1636, Circie-V, Gurugram

Sh. Lalan Paswan &COrs. vs Anant
Raj Builders {MACEQ)
Claim Application No. 76/2017

' State Consumer Dispules
Redressal  Commission,
A-Block, 1% Floor, Vikas
Bhawan, |.P. Estate, New
Delhi — 110002 '

Manisha Singh vs ARL
Consumer Camplaint No.
810/2017

State Consumer Disputes
Redressal  Commission,
A-Block, 19 Floor, Vikas
Bhawan, |.P. Estate, New
Dethi -~ 110002

Dhanya Manoj vs ARL
Consumer Complaint No.
611/2017 ’

57. Anant Raj
Lirnited

State Consumer Disputes

A-Block, 12 Floor, Vikas
Bhawan, |.LP. Esiate, New
Delhi = 110002

Redressal Commission,

Akshat Diwedi vs ARL
Consumer Cemplaint No.
B12/2017

58 Anant Raj
Limited

State Consumer Disputes
Redressal Comimission,
A-Block, 15t Floor, Vikas
Bhawan, [ P Estate, New
Delhi = 110002

Deepika Bhatia vs ARL
Consumer Complaint No.
B13/2017

58 Anant Raj

/é\ﬁj Ty Limited

State Consumer Dispuies

Jayant Kumar Bhardwaj vs ARL

Redressal Commission, | Consumer Complaint No.
A-Block, 15! Floor, Vikas | 61472017
Bhawan, |.P. Estale, New
Delhi = 1100602
Pape22 )25
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S 1 Nameof [ Court Name Title of Suit & Case No.
No. i Company : |
&0, Anant Ra State Consumer Dispules | Vaneet Bansal vs ARL
Limited Redressal Commission, Consumer Comp[aint No.
A-Block, 1% Floor, Vikas 815/2017
Bhawan, |.P. Estate, New
Deini — 410002
181, T Anant Raj Stale Consumer Dispuies | Gurvinder Singh vs ARL
1 Limited Redreszal Commission, | Consumer Complaint No.
A-Block, 1% Floor, Vikas | 618/2017
- Bhawan, |.P. Estate, New
Delhki— 110002
62. | AnantRaj Staie Consurmer Disputes | Surender Kumar Batra vs ARL
Limiled Redresgal Commission, | Consumer Complaint No.
 A-Block, 19 Floor, Vikas | 617/2017
Bhawan, |.P. Estate, New
i | Delhi — 110062
_63.____1_Aﬁgrit'Raj" [ 'State Consumer Disputes | Abhinash Rana vs ARL
| Limited Redreszal  Commission, | Consumer Complaint No.
A-Blo_ck,_ 1% Floor, Vikas | 818/2017
Bhawan, | P, Estate, New
Delhi— 110002
B4, Anant Raj State Consumer Disputes | Bobby Thomas ve ARL
Limited Redressal Commission, | Consumer Complaint ‘No.-
A-Block, 13 Floor, Vikas | 8182017 .
Bhawan, |.P. Estate, New
Dethi — 110002
65 |AnantRsj | State Consumer Disputes : Hitender Mahajan vs ARL |
Limiied Redressal  Commission, j Consumer Complaint No!
A-Block, 1% Floor, Vikas | 620/2017
Bhawan, [.F. Estate, New
Delhi - 1410002
66. | Anant Raj State Consumer Disputes | Rahul Gupia vs ARL
Limited Redressal Commission, | Consumer Complaint Mo.
A-Block, 1% Floor, Vikas | §21/2017
j Bhawan, |.P, Estate, New
_ Delhi - 110002
Anant Raj State Consumer Disputes | Anurag Shrotriya vs ARL
Limited Redressal  Commission, | Consumer Complaint Nd.
:A'-B|DC_5\', 1% Floor, Vikas | §22/2017
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Title of Suit & Case No.

t S. Name of Court Name
! No. Company
— Bhawan, [.P. Estate, New
Delhi - 110062 _
88 | Anant Raj State Consumer Disputss | Amit Aggarwal vs ARL
Limited Redressal  Commission, | Censumer Complaint ‘No.-
A-Block, 1% Floor, Vikas | 628/2017 '
Bhawan, |.P. Estate, New
Delhi - 110002
89, Anant Raj State Consumer Disputes | Lalit Narayan vs ARL
Limited Redressal Commission, | Consumar Complaint No .« |
|1 A-Block, 1% Floor, Vikas | 62442017
Bhawan, |.P. Eslate, New
Delhi-110002 _ _
76, [Anant Raj State Consumer Disputes | Vinay Mukhija vs ARL
Limited Redressal  Commission, | Consumer Complaint No.
A-Block, 18 Floor, Vikas | 825/2017
Bhawan, |.P. Estale, New
Delhi - 110002
71 | Anant Raj Stale Consumer Disputes | Nitin Gupta vs ARL
| Limited Redressal  Commission, | Consumsi Complaint Mo,
A-Block, st Floor, Vikas | 826/2017

Bhawan, LFP. Estate, New

Daihi-110002
‘q?é'.___;ﬁx}a—rﬁ Raj | CDRF, Upbhokta Nyay | Sumit Gaur &Anr. vs ARL
Limited Bhawan, F-Block, 1 Gonsumer Case No. 28652017
General  Pool Office
Complex, INA, New Delhi
L - 110023
73. !Anant Raj Permanent Lok Adalat, | Daepinder Singh vs ARIL
| Limited (Public Utility Services), | Application Na. 1584/2018
Gurgaon
(74 | AnantRaj Gurgasn  Court,  Ws. | Sheetu Dhar vs Ashwini Raina
Limited Shatakshi Cl Case No, C5/14672017
: {ARL is Delendant No. 2)
75. Anant Raj 'mm Tribunal | Axis Bank Ltd. vs Faizuddin Kha;a
‘-;‘-p\ Limited - 1, Delhi, 4" Floor, | & Crs.
S \ Jesvan Tara Builing, | O.A. No.-1017/2017
o Parliament Streef, New | (ARL is Defendant No. 4}

Creihi - 110001
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" CourtName

9%

P s. 1 Nameof | “"Title of Suit & Case No.
No. | Company
76. .Anant Raj Gurgaon  Court, Civil | M/s LB. Enterprises vs Mohan Lal
Limited Judge Ms. Deepli & Ors. M/s Max Infra

(ARL is Performa Defendant No.
No. 2 as ARIL)
CS No. 1407/2015

77 Anant Ra|

/8. | Anant Ra]

Gurgaon  Court, Civil | M/s Bhardwa] Bullders vs BPR
Limited Judge Ms. Lalita | Constructions Pyt Ltd.
Paterardhan . {ARL is Performa Defendant No.
MNo.2 as ARIL) '
\ C8 Ne.1458/201 5
“{Gurgaon  Court, Civil | M/s LB. Enterprises vs Vikram |

Limited Judge Ms. Deepti Singh, Proprietor M AB.
Construction
{ARL is Performa Defendant MNo.
No. 2 as ARIL} !
¢S 1396/2015 _J
Notes #3

(1} Anant Raf Indusines Limifed is now knowr as Anant Raj Limited,

{2} Anant Raj Agencies Private Limited underwent & scheme of demsrger and

merger in 2007. Outf of the fwo divisions comprised in Anant Raj Agencieé

Frivate Limited, namely, the "Real Eslate Division® and the “Investment Division",

the Real Esiate Division merged with Anant Raj Indusiries Limiled (now known

as Anamt Raj Limiled) whersas, the Investment Division continued o funclion

under Anani Raj Agencies Frivate Limited;

{3)  Ruoseview Eslate Private Limited merged with Anant Raj Limited;

{4)  Morthland Estate Private Limited merged with Anant Raf Induslries Limited fnow

kniown as Anant Raj Limited); and

f_,:’t“‘} ziobal Limited pursuant fo the demerger.

Pursugnt to an agreement between H K Infernational and Anant Raj Limited, the
L :} economic, legal and beneficial rights in and associaled with the land sit ug-i;}d at
2L F\\"‘ﬂx‘i‘.lhaa'wlr;our and identified under Khasra Nos. 586, 587 and 2 min, vests solely
i dr‘;d exclusively with Anant Raj Limjled - The same shall be & par of the Projeci
jr‘D'{"bron and conscquenlly, shalf stand fransferred and vested with Anant Raj
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COMPOSITE SCHEME OF ARRANGEMENT

FOR AMALGAMATION AND DEMERGER

AMONG

ANANT RAJ AGENCIES PRIVATE LIMITED
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Anant Raj Agencies Private Limited, is a private limiied company incorporated

INTRODUCTION

under the Companies Act, 1956, having its registered office at Plet No. CP-1,
Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India (hereinafter referred to
as "ARAPL” or "Amalgamating Company”). ARAPL is engaged in the business

of providing construction and engineering services.

AnantRaj Limited, is a public limited company incorporated under the Companies
Act, 1958, having its registered office at Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana-122051 India (hereinafter referred to as "ARL” or
‘Amalgamated Company” for Chapter 2 and “ARL" or "Demerged Company” for
Chapter 3). ARL 1s engaged in the business of construction and development of
residential projects, fownship projects, commercial projects, SEZ, IT Park, malls,
etc. The equity shares of ARL are listed on the Stock Exchanges (as defined

below).

\,Anant Raj Global Limited is a public limited company incorporated under the

£
40 : , Companies Act, 2013, having its registered office at Plot No CP-1, Sector-8, IMT,
s Manesar, Gurgaon, Haryana-122051, India {hereinafter referred to as “ARGL"! \
‘Resulting Company”). ARGL 15 incorporated with the object to carry on th é
-t business of construction and development of residentiai projects, towns |p—* g
it '_f; projects, commercial projects, SEZ IT Park, malis, etc. The equity shares of ARG \i‘ '
| ' 1"&% will be listed on the Stock Exchanges after the proposed demerger. ARGL 1s.a5\ K _\
I"‘\. E; wholly owned subsidiary of ARL. 1;\?
g\ %\ This Scheme (as defined below) is a composite scheme of arrangement, Whl'ChIE T
é’; _, “3‘ provides for:
= o A, the amalgamation of the Amalgamating Company with and into the
. Amalgamated Company; and \n
B. the demerger of Project Division{as defined befow) of the Demerged!; N
'\\ ;i“ Company and the vesting thereof in the Resulting Company. f/;-:z“"“\
\\ " in accordance with the terms of the Scheme and pursuant to the provisions of \ .
)‘;. \H\ ‘%\ Seclions230 and 232 of the Act (g5 defined below) and other relevant provisions \1 ’
?\%ﬁ _ﬁthe Act. % 1\
SR SRR
‘E =T '"’;_._.'RATmNALE PURPOSE AND OQEJEGT OF THE SCHEME £
a2 = ”‘f

The management of the Companies is of the view thal (a) amalgamation of ARAPL
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into ARL pursuant to Chapter 2 of this Scheme, and (b) demerger of Project
Division of ARL into ARGL pursuant to Chapter 3 of this Scheme, inter alia, would
lead o following benefits:

\\\ 4. The amalgamation of ARAPL into ARL shall result in:

, i (a)  elimination of promoter hplding company leading to streamlining the holding

structure of ARL by ensuring direct promoter participation and the

consolidation of the promoter shareholding in a listed company {i.e. ARL),

R thereby avoiding multiple disclosure and compliance requirements with
respect to SEBI and the Stock Exchanges: and

\ ’ (b)  ensuring that the ability of ARL to conduct its business through multiple

SN ;‘ ' layers of subsidiaries is not compromised in terms of the Companies
\\, ; . f;:_'.\\‘";,- (restriction on number of layers) Rules, 2017, which could potentially be the
r
\\ case if, in future, by consolidation of the promoter shareholding intoc ARAPL,
f\i
*\ W ; ARL becomes a subsidiary of ARAPL.
Q‘R\‘ﬁ' 0 =
SN RN o | Eo3
~ 2. The demerger of Project Division of ARL into ARGL shall resuit in: o= &
' RN
- (a)  creation of a separate and distinct entity housing the Projsct Division and\\ %:\ =
; |
\i would lead o greater operational and administrative efficiencies for the \\5 W \
o) -l ™
];5. Project Division; T NN
AR S
ok N
;';:-3“ g {b) enabling the business and activities to be pursued and carried on with & \1-.
gL : . :
g A greater focus and atiention through two separaie companies each having
i’c}] - its own separate administrative set up. Independent setup of each of the
er “ﬂ.‘,l
ERREEY undertaking of ARL and ARGL will ensure reguired depth and focus on each
—_ % ;.";n ]
< & of the Companies and adoption of strategies necessary for the growth of
the respective companies. The structure provides independence o the_\‘_. Vs
management in decisions regarding the use of their respective cash flows \g}"&\ \ ‘gcf
i for dividends, capital expenditure or other reinvestment in their respective ,r-:'-j jf\%\
. o VA e
AN = businesses; and \g y E
N : 5
\ F:!llj r'f 1-1\
:3'} (e unlocking of value for ARL by transfer of Project Division, which would

enable optimal expioitation, monetization and development of both,
'~-Remaimng Business and the Project Division by attracting focused

\ \% 27,0R 'es‘tQ\JH, joint verdure pariners and strategic partners having the
I 3\ PR necessary ability, experierice and interests in this sector and by allowing
AR I

' purswt Of inorganic and organic growth opportunities in such businesses.
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3. With a view towards focused leadership, and in the overall interest of all
stakeholders, including the family and non-family shareholders and creditors, it is
proposed that the management and control of the businesses would be realigned
and restructured in @ manner that the Project Division of the Demerged Company
\ L (i.e. ARL) be demerged and hived-cff to the Resulting Company (i.e. ARGL), which

P FbE would also be listed on the Slock Exchanges and which would be controlled and
k \\’] maﬁaged by/under the leadership of Mr. Anil Sarnn {(and family), the present
q Managing Director of ARL, whereas the Remaining Business (which would
h TI continue fo reside in ARL) shall be contrelled and managed under the leadership
e ?[;j of Mr. Ashok Sarin (and family}, the present Chairman of ARL. To this end, it has
i \ also been agreed that, after the Effective Date and on the listing of the shares of

the Resulting Company at the Stock Exchanges, subject o compliance of the
provisions of Applicable Laws, including the disclosure requirements under the
SEBI (Substantial Acquisition of Shares and Takeovers) Reguiations, 2011, Mr.
Ashok Sarin {and family) would transfer their shares in ARGL to Mr. Anil Sarin (and
family) and exit fully from ARGL and simultaneously, Mr. Anil Sarin (and family)
~ would transfer their shares in ARL to Mr. Ashok Sarin (ana family) and exit fully

- from ARL. | r '

L
It is also agreed that in the post demerger scenario there would be no financial or

operational cross linking and dependency between the Demerged Company 'and

(.;J‘.I"c;‘:
. the Resulting Company. Additionally, the promoters of ARL/ ARGL will indemnify 5@\\ |
) i and hold ARL/ ARGL harmiess against any losses or costs that may arise against & '\_ \‘-,‘_
N \'2:3,1 ARL/ ARGL in connection with the Scheme which would not have devolved on % \ [’
'ﬁg o¥ ARL/ ARGL but for the amalgamation contemplated under this Scheme. & ’
o= _
g}‘i'_»”‘i % The implamentation of the Scheme is thus aimed at protecting and maximizing
3)‘5 value for the shareholders of ARL. This Scheme is in the interest of the
ER y . sharehoiders, creditors and ali other stakehoiders of the Companies. i
6. The restructuring under this Scheme would enable focused business approach for J.'t".i\“'-?\.H ,.1"1
maximization of benefits to ail stakeholders and capitalize on the opportunity for é B .?
. the growth. | \LJ A
Q A
2 | R
. il OPERATION OF THE SCHEME ‘\
X h- R
-] This Scheme Is a composite scheme of arrangement in the nature of = \H

. amalgamation and demerger. Thic Scheme is prepared in terms of the provisions

A
5
- ]E

\Qf Sections 230 o 232 read with Sections 52 and 686 of the Act and is divided into

FHEAISS

,,__:_'séparate chapters, which wilt be operationalized under the Scheme sequentially,

; as pescnbed as under

(A}j Amalgamation of ARAPL with and into ARL in accordance with the terms of
: Payud oo

7 omubi st —
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the Scheme, pursuant to which the equity shares held by ARAPL in ARL
shall stand cancelled and ARL shall simultaneously issue its equity shares

to the equity shareholders of ARAPL in the manner provided for under this
Scheme; and

(B) Demerger of Project Division of ARL and the vesting thereof in ARGL in
accordance with the terms of the Scheme, pursuant to which the equity
shares held by ARL in ARGL shall stand cancelled and ARGL shall
simulitanecusly issue its equity shares to the equity shareholders of ARL in
the manner provided for under this Scheme.

Additionally, this Scheme also provides for various other matters consequential or

otherwise integrally connected herewith.

IV. CHAPTERS OF THE SCHEME

r

This Scheme is divided into the following chapters:

(@)  Chapter 1. Chapter 1 contains the general definitions and interpretation

which are common to and shall be applicable on all chapters of the Scheme.

{b) Chapter 2. Chapter 2 of the Scheme provides for specific provisions
governing amalgamation of ARAPL with and into ARL;

{c)  Chapter 3:Chapter 3 of the Scheme provides for specific provisions
governing demerger of Project Division of ARL with and into ARGL;

{c) Chapter 4. Chapter 4 of the Scheme provides for other terms and

conditions applicable on all chapters of the Scheme.
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CHAPTER: 1
GENERAL DEFINITIONS AND INTERPRETATION

DEFINITIONS

In this Scheme, unless inconsistent with the subject or éontext, the following

expressions shall have the following meanings.

1.1.

1.2.

1.8.

“‘Act’ or “The Act" means the Companies Act, 2013;

"Amaigamating Company” means Anant Raj Agencies Private Limited,
{ARAPL), a private limifed company incorporated under the Companies Act,
19568 and having its registered office at Plot No CP-1, Sector-8, IMT,
Manesar, Gurgaon, Har{;ana-122051, India;

"Amalgamated Company” cr "Demerged Company” means Anant Raj
Limited, (ARL), a public limited company incerporated undar the Companies
Act, 1956 and having its registered office at Plot No. CP-1, Sector-8, IMT
Manesar, Gurgaon, Haryans-122051 India,

NE S
“Applicable Law(s)" means (a} all the appliicable statutes, notifications, \\Q { g
enactments, acts of legislature, lising agreements, bye-laws, ruleé;'_'- 3\ Y

regulafions, guidelines, rules of commen law, policies, codes, directives,” \

s e0esy
T Aethe

RAJ
R
..r'"’;— g

ordinances, orders or other instructions having force of law enacted or
issued by any appropriate authority inciuding any statutory modifications or

re-enactment thereof for the lime being in force; and (b) adminisirative

For ANANT F

interpretations, writs, injuncﬁdns, directions, directives, judgments, arbitraf
awards, decree, orders, or governmental approvals of, or agreement with ,
any relevant authority, as may be in force from time to time, N

M
LY

—
—

P
o

LIMITED

!

“‘Appointed Date” means the close of day of September 30, 2018;

L
T
AT T
e o e

——— Fasthoned Signatory

-

For ANANT RAJ GLOBAL

'"Board” or “Beard of Directors” means the respective Board of Directors

of ARAPL, ARL and ARGL, and shall include a committee of directors, duly

constituted and autherized, or any persons authorized by the Board or such
committee of direclors;

.’\

""""'&f.f"é‘,_f\}iganies“ the term colleclively refers io ARAPL, ARGL and ARL, as the

' case miay be; ,
)
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1.8. “Effective Date” means the last of the dates on which a certified copy of
the order of the Tribunal made under Sections 230 and/or 232 of the Act,
is filed with the ROC by the Companigs.

Reference in the Scheme to the date of ‘Coming into effect of this

oY Scheme” o “Upon the Scheme being effective” shall mean the Effective

\ 5 Date;

s \\::,%

‘ _ ‘i 1.9.  "IT Act’ means the Income-tax Act, 1961 and shall include any statutory
“ t‘ru modifications, re-enactmenis or amendments thereof for the time being in
! \ ) F,: force; |
5T

1.10. "Listing Regulations” means the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended from time to time;

111, "Project Division™ means ail the undertakings, movable and immovable o )
‘properties, assets, liabilities, litigations, of whatsoever nature and kind, an¢ % Fg‘
wheresoever situated, of the Demerged Company pertaining to ii:s\'"\__I 3 ?
hospitality projects, commercial projects, residential projecis and othéy\%\\\f :.
prejects (whether held directly by ARL or through shares/ interest held iﬁ\.ﬁ \\M\ \
subsidiaries/ joint venture companies, partnerships etc) as on the :J\‘ l“‘u
Appointed Date, described more particularly in the Schedule annexed %\i \
ig hereto. Without prejudice and limitation to the generality of the above, the 8 ‘\\_ !
- \ § Project Division, shall mean and include: R
‘1.-._\::. % (i} All immovable properties i.e. fand together with the buildings anc[.,\__u -
%ﬂ % structures standing thereon (whether freehold, leasehold, leave and ﬁ_‘ ‘-.__.
% ; licensed, right of way, tenancies or otherwise)} in relation to the ,;J
L2y Project Division and all documents (including panchnamas, '“\_i
% ! é declarations, receipts) of title, rights and easements in refation CL: \
thereto and ail rights, covenants, continuing rights, title and interest rcf\ " ‘.\
in connection with the said immovable properties; iﬁf \ jj.*' !
\t!r.\\ % E i-‘f
R \\ g (il ail assets, as are movable in nature pertaining to the Project Division,
\\ \\:f whether present or future or contingent, tangible or intangible, in
ut:.\ \;3\‘2\ ' possession or reversion, corporeal or incorporeal {including plant
¥ '\1\\\“\\ Q\ and machinery, furniture, fixtures, office equipments, communication
N AN\ facilties, installations, vehicles), aciionable claims, eamest monies
% ‘Q'*;‘ N 2 .‘*;z?nd sundry debiors, financial assets, outstanding loans and
:9::' Lol | i ¥ advances, recoverabie in cash or in kind or for value to be received,
7

/z} _ ' Fuare 7 [ 6O
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provisions, receivables, funds, cash and bank balances and deposits
including accrued interest thereto with Government, semi-
Geovernment, local and other authorities and bodies, hanks,
customers and other persons, the benefits of any bank guarantees,

performance guarantees:

all the investments, being the investments in subsidiary companies,
joint venture companies, associate companies, partnership firms or

investments of any other nature, that periain to the Project Division.

all permits, licenses, permissions including municinai permissions,
right of way, approvals, clearances, consents, benefits, registrations,

rights, entilements, credils, cerlificates, awards, sanctions,

. aliciments, quotas, no objection certificates, exemptions,

(v)

concessions, tliberties and  advantages  (including  those

granted/issued{given by any governmental, statutory or regulatory or

IMITED

local or administrative beodies for the purpose of carrying on the’
business relating to the Project Division or in connection therewith.l
inciuding those relating io privilege:;, powers, facilities of every k[nd"\g
and description of whatsoever nature and the benefits thereto that - :\ .'\.

pertain exclusively to the Froject Division,

For ANANT RALS
/-/
T

all confracts, agreements, service orders; operation and
maintenance contracts, memoranda of understanding, memoranda
of undertakings, memoranda of agreements, memoranda of agreed
points, minutes of meetings, bids. tenders, expression of interest,
. o

letter of intent, hire and purchase arrangements, leasefiicense N2, ! §
_ . . -
agreements, ienancy rights, agreements/panchnamas for right of 3

way, equipment purchase agreeiments, agreement with cusiomers, |

OBAL

purchase and other agreements with the supplier/manufacturer of

AFGEC

goods/service providers, other arrangements, underakings, deeds,
honds, schemes, concassion agreements, insurance covers and

claims, clearances and other instruments of whatsoever nature and

For ANAMT
..:\:""-._-

description, whether written, oral or otherwise and all rights, title,
interests, ciaims and benefils there under periaining fo the Project

Division:

ali applications (including hardware, sofiware, licenses, source

codes, para-meterisation and scripts), registrations, goodwiil,

! licenses, frade names, trademarks, service marks, copy rights,

patents, domaiit names, designs, trade secrets, research and

AR I




studies, technical knowhow, confidential information and all such

rights of whatsoever description and nature that pertain exclusively

to the Prgject Division;

f:\"x\ 4 (vii all rights to use and avail telephones,.teiexes, facsimile, email,
| nI internet, leased line connections and installations, utilities, electricity
= \ ":rﬁ and other services, reserves, provisions, funds,- benefits of assets or
\?I :. properties or other interests held in trusts, registrations, contracis,
E \j engagements; arrangements of all kKind, privileges and all other
; ' rights, easements, liberties and advantages of whatsoever nature
‘ \(Fnl | and wheresoever situated belonging to or in the ownership, power or

possession and in contrel of or vested in or granted in favour of or
enjoyed by the Demerged Company pertaining to the Project

Division or in connection with or relating to the Bemerged Company

i

N o in respect of the Project Division and ali other interests of whaisoever
\ % nature belonging to or in the ownership, power, possession or control E
Ll v =
::\q of or vested in or granted in favour of or held for the banefit of or = ;
SR\ \; . . L . \'.‘_ e N
l\ti: :LJ\ enjoyed by the Demerged Company and pertaining to the Pro;ect:\ SR
RN Division; ' w& \ <
TR N IS, . NCEUA]
ER \5. i %\ T \é\\u\'; k

: { e

\
! - b e . ] , . \.__‘-.__ \
m (viiy all books, records, files, papers, engineering and process \\:'

gl
information, software licensas (whether proprietary or otherwise), 3 \ \

test reports, computer programmes, drawings, manuals, data, E R
( ]\ v daiabgses inciuding databases for procurement, commercial and
| \;‘, management, catalogues, quotations, sales and advertising
\ 1.% materials, product registrations, dossiers, product master cards, lisis
% of present and former customers and suppliers including service &;'-E g
Eh E praviders, other customer information, customer credit information, \%:\4;.\ ‘ g
%“E’\ customer/supplier pricing information, and all other books and [é‘r ég
%x‘\ ‘_gj records, whether in physical or eiectronic form that pertain tc the \@ 5
R Project Division; . g4
g 3 e
{ix} All debts {(whether secured cr unsecured), borrowings, including loans and ) }
borrowings from barks and/ior financial institutions, fo the extent the said “c:)\&
. - loansfhorrowings are reiated, allocated or demarcated fo the Project '
i'\'\__\ g- Division, and all obligations, dulies and liabilities (including contingent
‘;‘\;_:‘ %_ . liabilitieg)of the Demerged Company relating io the Froject Division, more

particularly defined in Part VI and Part VI of the Schedule.

. L\ 5 ..I-i N | |

o ? wo oy all legal or other proceedings of whatsoever nature relating to or
s r\\\\{ .. % 1 involving the Densrgad Company that pertain to the Project Division.
NSRS

@ ha

Se v K < Explanation:

m*!\.;a-: T

S ‘L?'-{m'—\s '

et A=

Pagpe9 )| 66




8y

In case any gquestion arises as io whether any particular asset or liability

and/or employee pertains or does not pertain to the Project Division of the

Demerged Company, the same éhaﬂ be decided by mutual agreement
A between the Board of 'Directors.of the Demerged Company and the
T, Resulting Company;

1.12. "Resulting Company” means Anant Raj Global Limited (ARGL}, a public

V5 limited company incorporated under the Act and having its registered office
:} at Fiot No CP-1, Sector-8, IMT, Manesar, Gurgacn, Haryana-122051, India;
{ {E;E a 1.13. "Record Date” means the date to be fixed by the Board of Directors of ARL
' and ARGL respectively for the purpose of determining the members of
ARAPFL and ARL respectively to whom shares will be issued and allotted
} “ purstant 1o the Scheme, and for the purpose of reduction of balance of
; securities premium of ARL as provided for in the Scheme;
N i o o NN
3 ,\-?__ﬁ;;\,_\ 1.14. "Remaining Business® means all the remaining businesses andfor : {%
_\\\\\ ‘&\ k \ divisions/undertakings of the Demerged Company, other than the Pro;ect \ &]\:: . @
: ;\\. Q‘\‘Qa ) Division: N 8\” \E
Y Y 445, “ROC” means Registrar of Companies, NCT of Delhi and Haryana at New E\'?—*
. Delhi; - g_ N \
. | ' o 5
3 !f:«; 1.16. “Rs.’means rupees being th.e lawful currency of the Republic of India; b
\ B |
g:,f 1.17. “Scheme”, "the Scheme” and “this Scheme”, means the present
‘%{x g\; composife scheme of arrangement in its present form, or with any '-\'-“i}_‘_pl}_\ \‘
%_ -g” modffications or amendments, as approved in accordance with this ’%j"'\:{“\. B
£ \;:_] Scheme, or imposed or directed by the Tribunai, Stock Exchanges andfor i\'@?:::x’
A
148. “SEBI” means the Securities and Exchange Board of India; % d
. _ %\f"
1.49. “SEBI Circu!ar”_means the Circular No. CFD/DIL3/CIR/2017/21 dated 5

March 10, 2017, as amended from time o time, issued by SEBI;

B _'.'_'-'.-_‘-,f;\\“Stock Exchanges” shall mean BSE Limited and the National Siock

'"'""'E:{change of India Limited, where the equity shares of ARL are currently
-:'_Iss‘ied, and

AN s
LRI ;‘J.f't
8 121 “]Zrlbunal” means the Hon'bie Bench of the National Company Law Tnbunai

{NCLT at Chandigarh hawng jurisdiction in relation fo ARAPL ARGL and
s 10606
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ARL, or such other forum or authority as may be vested with any of the

powers of Tribunal in relation to the Scheme under the Act.

2. INTERPRETATION

Terms and expressions which are used in this Scheme but not defined herein shall,
unless repugnant or contrary to the context or meaning thereof, have the same
meaning ascribed to them under the Act, the Companies Act, 1956, the IT Act, the
Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996, the
Competition Act, 2002, the SEBI Act, 1892, the Code of Civil Procedure, 1808 and
other Applicable Laws, including any statutory amendment, modifications or re-
enaciment thereof, from time to time.

Unless otherwise expressly provided the provisicns and clauses of Chapter 1 shall

be applicable to the entire Scheme.

/; - _
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CHAPTER 2
AMALGAMATION OF ARAPL WITH AND INTO ARL

PART |
CAPITAL STRUCTURE

Capital Structure:

The authorized, issued, subscribed and paid-up share capital of the Amalgamating
Company (ARAPL), as per its audited financial statement as of the Appointed

Date, is as under:

| Authorized Share Capital - i Amount (Rs.)
Sy 3,000,000 equity shares of Rs. 10/- each | i 3,00,00,000/-
50000 8% non-cumulative preference shares of Rs. 100/- £
50,00,000/~ | %
each -3
1 = : j \\‘
3 Total 3,50,00,000/- | & .
_ 3 N ] O b
Sl u a\\.* \
\- : B ‘:_ :'F— ~ L 3 :“\ 1l l|II
.-’i_\\ ELEN Issued, Subscribed and Paid up Share Capital Amount {Rs.) ‘g\\“@“- r.\\
RS N, oy
"‘\,\\\ iy, 11,806,350 equity shares of Rs, 10/- each ~1,80,63,500/- -:;\33 a\
DL TTetal ' - - 1,80,63,500/- |% \ |
STy TN | - _— G
AN g
oo "
1.2 The authorized, issued, subscribed and paid-up share capital of the Amalgamated

"‘\ & Caompany {ARL), as per its audited financial statement as of the Appointed Date,

. ] Y
o | 3 is as under, ' ci\_}_;,.. 4
'k.l - I.\,:f A f}ghx ; . f'l

Y = — c e
EJ’ B Authorized Share Capital Amount {Rs} &5 "
| BT a5l 0
k= 39,70,00,000equity shares of Rs, 2/-each - 79,40,00,000/- &
20 . :,.-r-l' — . ;
gz Total - | 79,40,00,000/-
= =8 — — z
g @ | lssued and Subscribed Share Capital Amount {Rs) <
et e ) U O
29,51,47,335 equity shares of Rs. 2/- each 59,02,84,670/- t
- - Total '- - 59,02,94,670/-
& L - e )
N :_U Paid up Share Capital Amount (Rs) |
\. A 29.50,96,335 equity shares of Rs. 2/- cach 59,01,92,670/-
N N T S8 828700
3 & 4 T 9 i A L
L
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BUSINESS OF ARAPL WiTH AND INTO ARL

Upon this Chapier 2becoming effective and with effect from the Appointed Daie,
ARAPL shall stand amalgamated with, and all its assets, liabilities, interests and
obligations shall stand transferred and vested in, ARL, under the proviéions of
Sections230 to 232 and all other applicable provisions of the Act and also in
accordance with Section 2(18} of the IT Act, without any further act or deed, as

per the provisions contained herein and in this Scheme.

Without prejudice 1o the generality of the above, and to the extent applicable,

" unless otherwise stated herein, upon this Chapter 2 becoming effective and with

effect from the Appointed Date:

All immovable property (including land, buildings and any other immovablé‘i_
property) of ARAPL, whether freehold or leasehold, and any documents of title,

rights and easements in relation thereio, shall stand vested in ARL, without an

act or deed, and without any approval or acknowliedgement of any third party. Wltﬁ \é

" effect from the Appointed Date, ARL shall be entitled to exercise all rights and

privileges and be liable to pay alt taxas and charges, and fulfill all obligations, in
relation to or applicable to such immovable properties. The mutation/ substitution
of the title to such immovable properties shall be made and duly recorded in the
name of ARL by the appropriate authorities pursuant to the sanction of the Scheme
by the Tribunal and the Scheme hecoming effective in accordance with the terms

hereof. ARAPL shall take all steps ‘as may be necessary to ensure that iawful,

peaceful and unencumberad possession, right, title, interest of iis immovab!éf;.',

property is given to"ARL.

All the assets of ARAPL as are movable in nature or are otherwise capable of
transfer by manual delivery or by endorsement and delivery, shall stand vested in
ARL, and shall become the property and an integral part of ARL. The vesting
pursuant to this sub-clause shall be deemed o have occurred by manual delivery
or endersement and delivery, as appropriate to the property being vested, and tne
title to such propery shall be deemed io have transferred and vested accordingly.

f

Ir'r respect of movables other than those dealt with in Clause 3.2 above, inclluding

sundry debts receivables, hbills, credits, loans and advances, if any, whether

5

.
e \L

T

ECBAL LIMITED ©
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rights, investments, eamnest money and deposits with any government, quasi-
government, local or other authority or body or with any company or other person,

the same shall on and from the Appointed Date stand transferred to and vested in
ARL without any notice or other intimation o the debtors.

All fiabilities relating to and comprised in ARAPL, including ali secured and
unsecured debts (whether in Indian'rup_ees or foreign currency), surlldryfr ﬁreditors,
liabilities {including contingent liabilities), duties and obligations and undertakings
of ARAPL of every kind, nature and description, whatsoever and howsoever
arnsing, raised or incurred or utilized for its business .activitles and cperations, shall

stand {ransferred to and vesied in or deemed to be transferred to and vested in

;. ARL, without any further act,_instrument, deed, matter or thing.

For the avoidance of doubt and without prejudice to the generalbity of the foregoing,
it is clarified that all permits, licenses, permissions, right of way, approvals,

clearances, consents, benefits, registrations, entiflements, credits, cerlificates’

awards, sanctions, allotments, quotas, no objection ceriificates, exemptions,

concessions, issued to or granted to or executed in favor of ARAPL and the nght
and benefits under the same, and all quality certifications and approvals,
trademarks, trade names, servics marks, copy ngh*s domain names, designs,

frade secreis research and studies, technical knowhow and other intellectual
properties and all other interesis relating 1o the goods or services being dealt with
by ARAFL shali be transferred to and vested in ARL and the concerned licenscrs
and grantcrs of such approvals, clearanc.es, permissions, etc., shall endorse,

where necessary, and record, in accordance with Applicable Law, ARL on such

approvals, clearances. permissions s¢ as to empower and facilitate the approvat

and vesting of such rights of ARAPL in ARL and continuation of operations of ™

ARAPL by ARL without hindrance and that such approvals, clearances and
permissions shali remain in fuli force and effect in favour of or against ARL, as the
case may be, and may be enforced as fully and effectually as if instead of

ARAPL.ARL had been a party or beneficiary or obligee thereto.

In so far as various incentives, exemptions, service tax benefits, income tax
holiday/benefitlosses and other benefits or exemptions or privileges enjoyed or
availed by ARAPL, whether granted by any government body, iocal authority or by
any other person, the same shrall without any further act or deed, vest with and be

ava”ab]e to ARL on the same terms and conditions.

Wﬁhau’t\pre,udtce to the above provisions, all inter-party transactions betwean
ARAPL ar*d ARL shall stand cancelled, nullified and have no effect in faw.
The Amaigamated Company is expressly permitted to reopen and revise its

fmancsa!”acc,ounts income tax retums, \.Mlthholdlng tax retiins, service tax returns
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value added tax returns, sales tax returns, excise, CENVAT, GST returns, and any
other statutory returns and filings under Applicable Laws to give effect o the

provisions of this Scheme, notwithstanding that the period of filing/revising such
return may have lapsed.

COMPLIANCE WITH SECTION 2{1 B) OF THE IT ACT

The provisions of this Chapter 2, as they relate to the amalgamation of ARAPL
with and into ARL, are intended fo comply with the conditions relating to
"amalgamation” as provided for under the tax laws, including Section 2(1B) and

other relevant sections of the IT Aci. If any terms or provisions of Part 1l of this

‘ Chapter are found to be or interpreted to be inconsistent with any of the said

provisions at a later date, whether as a result of any amendment of law or any
judicial or executive interpretation or for any other reason whatsoever, the

aforesaid provisions of the tax laws shall prevail,

In the event of any inconsistency, Par 1l of this Chapter shall stand modified to the'
extent determined necessary to comply with the said provisions of the IT Act. Such
medification will however not affect other parts of the Scheme. The power to make\
such amendments, as may become necessary, shall vest with the Board of
Directors of ARAPL and ARL, which power shall be exercised reasonably in the

best interests of the companies concerned.

PART lil
BUSINESS AND PROPERTY IN TRUST AND CONDUCT OF BUSINESS OF
ARAPL FOR ARL

—
-
r

With effect from the Appointed Date and up to and including the Effective Date:

ARAPL shall be carrying on and be deemed to have been carrying on all business
and activities and shall hold and stand possessed of and shall be deemed io hold
and stand possessed of all assets, rights, title, interest, authorities, confracts,

investments and strategic decisions for and on account of and in trust for ARL;

All income or profits aceruing or arising o ARAPL, or all cosis, charges, expenses

or losses arising or incurred by it {including the effect of taxes, if any, thereon),

.—~~sl}all tor ail purposes, be ireated ag profits, mcome COsts, charges expenses,

’ axes“or losses, as the case may be, of ARL;

ny 'éd\?ance tax paid / TDS credits / TDS certificates received by ARAPL shali be

R deeméqllto be the advance tax paid by / TDS credit / TDS certificate of ARL;

fr'
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5.5

~. ARAPL and ARL shali,

All assets, howsoever acquired by ARAPL for carrying on itg business, operations
or astivities and the liabilities relating thereto shall be deemed to have been
acquired and contracted for and on behalf of ARL;

ARL shall be entitled, pending sanction of the Scheme, to apply to the Central
Government, State Government, regulatory, local and administrative bodies, and
all other agencies, departments and statutory authorities, as necessary, for such
consents, approvals and sanctions which ARL rnay require to carry on the
business of ARAPL, including registrations, approvals, exemptions, reliefs, etc., as

may be required/ granted under any Applicabla Law for carrying on business of
ARAPL;

from the date of filing this Scheme with the Tribunal up to
and including the Record Date, not make any change in its capital siructure,

whether by way of increase (by issue of equity shares on a righis basis, bonus

. .k shares or otherwise), decrease, reduction, reclassification, sub-division or
= consoiidation, reorganization, or in any other manner, which may, in any way, \\[ﬁ )
- . :'“- \ 3
S affect the share exchange ratio except under any of the following circumstances: g\& ; n%
“-f._ \\\.-' k j"-‘\.'ﬁ'\' :|I E
- "\ Wi \§ \\'\:—5
A QL (1) Dy mutuat consent of the re.:.pectave Board of Directors of ARAPL and ARL;, Q % H]e
".I._i L ("} \‘_.‘.\.} -I\L
\ S‘ ._’."f.\ _ or 2 \1 \
RN (i) by way of any obligation aiready subsisting as on the date of filing this ; ¥ ‘\
Scheme with the Tribunai. -?E '
&
4 -.ﬁ LL.
; \ ,957 The transfer of assets, properties, liabilities or underiaking{s) and the continuance
-1 of proceedings by or against ARAPL shall not affect any transaction or proceedings
T LU
;‘i already concluded by ARAPL on or after the Appointed Date to the end and intent
L = .
m § that ARL accepts and adopts all acts, deeds things done and executed by ARAPL . .f_‘ A
B 5 oy
B0 in regara thereto as done and executed by ARIL itself and e p_h\g
1 o \i \:%
LA - {.
E ~5:8 ARAPL underiakes that it will preserve and carry on its business with diligence and & g
T Bar o &-
3 % utmost business prudence and agrees that it will not, without prior written consent @ '
of ARL, alienate, charge, morigage or encumber or otherwise deal with or dispose é\\
LAY
of any assets or any part thereof or recruit new employees (in each case excepi in Z
Tl =
‘;’f_ the ordinary course of business; or conciude settlements with union or employees <
- [
RN % without the concurrence of ARL or undertake substantial expansion or change the
NN
\ 3.-_\ é:? generalkcharacter of the business.
\.\..I. '-_;."\_.g ‘I_’-"; i :'_:’I? Q .
;aéa,\ O FATRERS c."\_‘-\\ _
g \\ei \..j-'coNTRACTS}-.;,DEEDS, SONDS AND OTHER INSTRUMENTS
= b T3 . A 5
glAngs o R : '
T \ e B - ;.ll
@ o TN SRy
) “':_6':i Upon ﬂ is Schéme becomirg effective 'md with effect from the Appointed Date and
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subject to the provisians of this JScheme, all contracts, deeds, bonds, debentures,
agreements and other instruments of whatevar nature, to which ARAPL is party,
subsisting or having effect immediately before the Effective Date shall remain in
full force and effect against or in favour of ARL, as the case may be, and may be
enforced as fully and as effectually as if instead of ARAPL, ARL had been a party
thereto. '

52 It is clarified that in case of any such instruments including contracts, deeds,

bonds, debeniures etc., wherever required, ARL shail amend or modify such

, y nstrument etc., as may be appropriate, by appending, attaching or affixing thereto
--.,r_..::'. T.- -'.\\ .
S £y such addendum, stickers, papers, supplementary modification deeds etc. with or
fis without affixing the common seal of ARL, to dencte and signify ARL as a party

- thereto, in place of ARAPL. Further, ARL shall be deemed fo have authorized
execution of any such deeds, writings or confirmations on behalif of ARAPL and to
mplement or carry out all formalites required on the part of ARAPL 1o give effect

to the provisions of this Scheme.

P

LEGAL PROCEEDINGS . a ,“t Iy
2 :I.q':‘\ “1 t%’
..I\‘_"w‘} ! 5;
From the Effective Date and subject to Applicable Laws, no legal or oth\r\ogj ~_‘-~\\_~\-E
EAEWRE =
proceedings, mcluding any suit, writ petition, appeal, revision or claims or action:. 0 N \\3
before any statutory or quasi judiciail authority or tribunal or any other proceedings g\\\ ) \
of whatever nature(hereinafter called “the Proceedings”) that may have been = '\\ '
instituted by ARAPL or pending against ARAPL on the Effective Daie or which are :_% ™
-\.’1 b
3 f_i; instituted any time in future, shall abate, be discontinued or be in any way
. g_; prejudicially affected by reason of the amalgamation of ARAPL pursuant to the
: f Scheme. Subjeci io Applicable Laws, such Proceedings may be continued,
. -
i k] prosecuted and enforced by or against ARL in the same manner and to the same |
%‘;1 5% extent as they would be or might have been continued, prosecuted and enforce-:l \Eg \ g
e o s B
E 5 by or against ARAPL, as if the Scheme had not been made effective. On and fr0m< % e 8
) w e
SN the Effective Date, ARL shall and may initiate any legal proceedings for and on ff' §
5. = 3
=2 ey behalf of ARAPL, 1o the extent permissibie under Applicable Laws. ;j\ \‘-,‘_
| o » : 2
. : [n | :
8. STAFF, WORKMEN AND EMPLOYEES OF ARAPL !f? \_,
r'- il =3 b
3 z
- . o
_ g Upon this Scheme becoming effeciive, all the staff, workmen and other empioyees %
& of ARAPL as on the Effective date shall become the staff, workmen and employees
N
g
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8.2.

8.3.

o

A

The terms and conditions of ser\;:ice applicable {o the said staff, workmen or

employees after such amalgamaticn shall not in an'y way be less favorabie to them

than those applicable io them immediately: before the amalgamation; and

It is expressiy provided that as far as providenl_t fund, gratuity fund, superannuation
fund or any cother fund created dr existing for the benefit of the staff, workmen and |
other employees of ARAPL (hereinafter called “the Funds®) are concerned, upon
the Sbheme becoming effective, ARL shall stand substituted for ARAPL for ali
purposes whatscever related to the administration dr operation of such Funds or
in relation to the obligation to make contributions to the said Funds in accordance
with provisions of such Funds as per the terms provided in the respective trust
deeds. it is the aim and intent tlhat all the rights, duties, powers and obligations of
ARAPL in relation to such Funds shall become those of ARL and all the rights,
duties and benefits of the embloyees of ARAPL under such Funds énd trusté shall
be protected. It is clarified that the services of the employees of ARAPL will also

be treated as having been continuous for the purpose of the aforesaid Funds or

rovisions. ..
i 23
i B
L !'.I g
PART IV W AL E
| _ EE
ISSUANCE OF SHARES BY ARL AND ACCOUNTING TREATMENT Sg oy

ISSUANCE OF SHARES BY ARL b \
Upon the effeciiveness of the Scheme, all equity shares of ARL heid by ARAPL 3
shall stand cancelled and be of no effect, on and from the Effective Date.
Simultaneous {o such cancells;tion ARL shall, without any further application, act,
instrument or deed, issue and aliot equal number of shares in ARL as cancelled, e t
to the equity shareho[ders of ARAPL (whose names are registered in the register \f%\\\\ %
of members of ARAPL on the Record Date, or his/her/its legal heirs, executors or Ef% ig
administrators or, as thg case may be, successors), in the l:atlo of 387 {Five é }5
Hundred Eighty-seven) equity shares of Rs. 2/- (Rupees Two) each for every 10 § \

4 ,

(Tenjequity share of Rs. 10/- (Rupee Ten) held in ARAPL.

_J""H_FFFF
_.-'—“'-'_ﬂ-’

-
1

The equity shares issued and allotted by ARL in terms of Clause 8.1above shall
be subject to the provisions of the memorandum and articles association of ARL

For ANAN

and shall rank pari-passu in all respécts.

-f'f"";Theﬁg‘sug\a and aliotmeni of equity shares to the members of ARAPL pursuant to

i Clause 9.1 1is an integral part of the Scheime and the approval of this Scheme

-‘{,: by the melr‘bers of ARL shall be deemed to be due compiiance with all applicable

promsmns pf the Act, including but not limited to Section B82{1){c) of the Act, if

b nt__\'\_18 a0
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10.1.

7y

applicable. The issue and allotment of equity shares by ARL pursuant to Clause
9.1 above shall be deemed 1o have been carried out as if the procedure under
Se;tion 62 read with Section 42 of the Act were duly complied with.

Where equity shares of ARL are to be allotted to the heirs, executors or
administrators or, as the case may be, successors of deceased equity
shareholders of ARAPL, the concerned heirs, executors, adminisirators or

successors shall be obfiged to produce evidence of title, satisfactory to the Board
of Directors of ARL. - '

Subject to Clause 5.6 of this Chapier, in the event that ARL restructures its equity
share capital by way of share split / consclidation / issue of bonus shares during
the pendency of the Scheme, the share exchange ratic shall be adjusted

accordingly to take into account the effect of any such corporate actions.

Shares issued by ARL to the shareholders of ARAPL under this Chapter shall be

fisted on the Stock Exchanges in accordance with the provisions of the SIEBI
Circular. |

The cancellation of equity share capital held by ARAPL in ARL as per Clause 91 \\\
above and the consequential capital reduction shall be effected as a part of this E\\ \
Scheme and not under a separate procedure in terms of Section 66 of the Act. The g .‘
consent of the shareholders of ARL to this Scheme shall be deemed to be the
consent of its shareholders forl the purposes of effecting the reduction under the
provisions of Section 66 of the Act and no further compliances would be separately
required. |
Y

ACCOUNTING TREATMENT IN THE BOOKS OF THEAMALGAMATED ?5
COMPANY | o :

—

ALSEGBAL L M

=
—

Upon this Chapter 2becoming effective and with effect from the Appointed Date,
ARL shall record the assets and liabilities of ARAFL (as appearing in the books of
accounts of ARAPL at the close of business on the day preceding the Appointed

Date) as transferred {o ARL pursuant to this Chapte'r 2, at their respective book
values thereof,

For ANANT R

10.2. ARL shal] fol'ow the method of acﬁountmg as prascribed for the "Pooiing of interest

'Vlethod he{ Ind AS 103 Business Combination as notified under the Companies
{hdlan Accauntmg Standard) Ruies, 2018,

The face Value Of equity shares ssued by ARL to the sharehoiders of ARAPL

!
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pursuani to Part IV of this Chapter 2, will be recorded as equity share capital of
ARL.

10.4. The identity of the reserves of ARAPL, shall be preserved and they shall appear in
the financial statements of ARL in the same manner and form, in which they
a'ppeared iﬁ the financial statemenis of AF?AF’L respectively, prior to this Chapter

o 2 becoming effective. Accordingly, if prior fo this Scheme becoming effective there

- is any reserve in the financial statements of ARAPL available for distribution

2 whether as bonus shares or dividend or otherwise, the same would aiso be
\; available in the financial staiements of ARL for such distribution pursuant to this

Chapter 2 becoming effective.

M0, The equity shares held by ARAPL in ARL on the Effective Date will stand
cancelled.

10.8. All inter—company payables, receivables (including loans, advances etc) and,
balances between ARAPL and ARL shall be cancelled and ARL shall accordingly

N i:L not recerd any of such payables, receivables and balances in its books.

.-"" /
yEﬁ
A ctbrcard St

-
-'\\g i
.:. O 10\7 The difference between the assets and liabilities of ARAPL to be transferred Q" "4 "
' \-‘. Z% pursuant to this chapter to the' AKL and Reserves & Surplus of the ARAPL, after %\\\* I"‘a\
Fﬂ: " making the adjustment under Clauses 10.5 and 10.6, if any, shall be adjusted - S
. _ - Z
against the balance of General Reserve. 5
b
g
o PARTV
- DISSOLUTION WITHOUT WINDING UP, CONSOLIDATION OF SHARE CAPITAL
.y | AND OTHER MATTERS
‘.ﬁrr ' Il\-: !
#11.  DISSOLUTION WITHOUT WINDING UP TER

—

K

7
TOBAL LIMITED
&

1'__\11.1. Upon this Scheme becoming effective, ARAPL shall be dissolved without winding \
up pursuant {o the provisions of Section 232 of the Act.

12. VALIDITY OF EXISTING RESOLUT!ONS, ETC

For AWM{;

Upon the coming into effect of the Schemes, the resolutions of ARAPL which are

f____lvahdigg aubsmtmg as are considered necessary by the Board of Directors of ARL,

iy ey WEYY 04
[ (]

el

Ry

RSN

- .' shall be ggnsmered as resoluticns of ARL. If any such resolutions have any
S monetary Iirﬁﬁs approved under the provisions of the Act or of any other applicable
T \ statutary provlslons then said limits, as are considered necessary by the Board of

'-Directorfs O/f\RL shall be added io the Hmits, if any, under the like resolutions

i,
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passed by ARL.

13, CONSOLIDATION. OF SHARE CAPITAL AND AMENDMENT TO
MEMORANDUM OF ASSQOCIATION OF ARL

13.1. Notwithstanding anything contéined in Sections 13 and 61 of the Act, and without
any further act or deed, upon the Scheme becoming effective, the authorized share
capital of ARL shall stand increased to the extent of the authorized share capital
of ARAPL as on the Effective Date. In terms of Section 232(3){i) of the Act, upon
coming into effect of this Chapler, the fee and duty paid on the authorized equity
share capital of ARAPL shall be set off against the fee payabie, if any, on the

increase in authorized share capital of ARL. without any further act or deed.

13.2. Subsequent to increase in authorized share capital of ARL pursuant io Clause

13.1above, Clause V of the Memorandum of Association of ARL shall stand
replaced as under:

Ciause V of Memorandum of Association: -

“The Authorized Share Capital of the (‘o'npar}}f is Rs. 82.90,00,000/- (Rupees
f::ghfy-fwa Crores Ninety Lakhs only} divided into 41,45,00,000 (Forty-one Crores
Forty Five Lakhs)Equity Shares of Rs. 2/~ (Rupees Twao) sach.”

13.3. Under the accepted principle of "single window ciearancé”, it 18 hereby provided
that the above referred change, viz. change in the capital clause and its
reorganization shail become operative on the Scheme being effective by virue of
the fact that the shareholders of ARL, while approving the Scheme as a whole,
have also resolved and accerded the rélevant consents as required respectively
under Section 81 or Section 66 of the Act and no further resoiutions under any

other applicable provisions of the Act would be reguired 1o be separateiy passed.
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~ CHAPTER 3

DEMERGER OF PROJECT DIVISIONOF ARL INTO ARGL

PART !
CAPITAL STRUCTURE

1. Capital Structure:

1.1, The authorized, issued, subscribed and paid-up share capital of the Demerged

Companf (i.e. ARL)as per its audited financial statement as of the Appointed Date

is as under:

Authorized Share Capital

139,70,00, OOOeqwty shares of Rs. 2/- each

Amount (Rs.) J
 79.40,00,000/-

Total

. i

'Issued and Subscribed Share Capital

29 51,47,335equity shares of Rs. 2/- each

79,40,00,000/-

~ Amount (Rs.)

50,02,94 670/-

Total

59,02,94, 670.-‘-

Paid up Share Capital
| 29.50,96,335 equily shares of Rs, 2/- each

Amount (Rs.)
©59,01.92,670F |

| . 1 59,01,92,670/-
- e ]

1.2.  The authorized, issued, subscribed and paid-up share capital of the Resulting

Company(i.e. ARGL} as per its audlted financial statement as of the Appomted

Date is as under

“Authorized Share Capital

Amount {Rs.)

2,50,000 equity shares of Rs. 2/- each

5.00,000/-

Total

5,00,000/-

Issued, Subscribed and Faid up Share Capital |

- Amount (Rs.)

2,50,000 equity shares of Rs. 2/- each 5,00,000/-
Total o T - 5,00,000/-
- o T For ANANT RA) GLOBAL LIMITED
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. PART I
DEMERGER AND VESTING OF PROJECT DIVISION

Upon the coming into effect of this Scheme, with effect from the Appointed Date
and subject to the provisions of Chaptef 3 of t'his. Scheme, the Project Division
shall, without any further act, instrument, deed, matter or thing, be demerged from
the Demerged Company and transferred to and vested with and inte the Resuiting

Company on a going concern basis, in the manner described hereunder:

In respect of such of the assets of the Project Division as are movable in nature
and/or otherwise capahble of transfer by manual or constructive delivery and/for by
endorsement and delivery, the same shall stand transferred by the Demerged
Company without requiring any deed or instrument of conveyance, and shall

becoime the property of the Resulting Company.

In respeci of asseis other than those dealt with in Clause 2.1 above, vis a vis

sundry debis, actiocnable claims, earnest monies, receivabies, hills, credits, loans,
advances and deposits, if any, whether recoverabie in cash or in kind or for value
to be received, bank balances, eic. in respect of Project Division, the same shall
stand transferred to and vested in the Resutt[ng..Company without any notice ok
other intimation to any person, such that the right of the Demerged Company o
recaver or realize the same stands transfeired to the Resulting Company ang
appropriate modification(sjwould be made in their respective books/records to

reflect the aforesaid changes.

All righis, title,
leasehold/leave and license/right of way properties forming part of the Project =

interest and claims of the Demerged Company in any <
o

Division, shall without any further act or dead, be fransferred 10 and vested in or

be deemed to have been transferred to or vested in the Resulting Company on the

ANANT RALS
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!

same terms and conditions.

For the avoidance of doubt and without prejudice to the generality of the foregoing, -\E
it.is clarified that all perlnits. licenses, permissions, right of way, approvals, ?_.’f;
clearances, consents, benefits, registrations, entitlements, credits, cerificates, g\
awards, sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granied to or executed in favor of the Demerged %
Company, and the rights and benefits under the same, in so far as they relate to 9

the P!‘DJEC D‘IV!SIGH‘ER@ a!' guality certifications and approvals, trademarks, trade
names, ; semce marks ‘copy rights, dormain names, designs, trade secreis,
research and studies, techmca1 Kknowhow and other intellectual properties and all
other mterests-lre1at|ng.ig,}}ihe goods of. services being deall with by the Project
v 23] 66 _
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Division, shall be transferred to and vested in the Resulling Company and the
concerned licensors and grantors of such approvals, clearances, permissions,
eic., shall endorse, where necessary, and record, in accordance with Applicable
Laws, the Resulting Company on such approvals, clearances, permissions so as
to empower and faciiitate the transier and vesting of the Project Division of the
Demerged Company in the Resulting Company and continuation of operations

pertaining to the Project Division of the Demerged Company in the Resulting

8] Company without hindrance and that such approvals, clearances and permissions
£ shall remain in full force and effect in favour of or against the Resuiting Company,
- as the case may be, and may be enforced as fully and effectually as if, instead of

___\\. _-‘.“\-f_\ 2.6. Al assets, estate, rights, title, interest and authorities acquired by the Demerged

\ Company after ihe Appointed Date and prior to the Effective Date for operation of E
: -_j_': the Project Division shali also stand transferred fo and vestied in the Resulting <]
i 4]
Company. "
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the Demerged Company, the Resulting Company had been a party or beneficiary
or obligee thereto. :

- T2.5. In so far as varicus incentives, exemptions, service tax benefits, income tax

holiday/benefit/losses and other benefits or exemptions or privileges enjoyed or
availed by the Demerged Company in relation to the Project Division, whether

granted by any government body, local authority or by any other person, the sami

shall, without any further act or deed, vest with and be available {o the Resuiting

Company on the same terms and conditions.

227, Al debis {whether secured or unsecured), borrowings, including loans and
borrowings from banks andfor financial institutions, tc the extent the said

loans/borrowings are related, allocated or demarcated to the Project Division, aﬂti

2y
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Part VIl of the Schedule, shall without any further act, instrument or deed be an&\ )
stand transferred 1o the Resulting Company and shall thereupon become the \
debts, borrowings, obligations, duties and liabiities of the Resulting Company,
which it undertakes o meet, discharge . and satisfy to the exciusion of the
Demerged Cofnpany and to keep the Demerged Company indemnified at all times
from and against all such debis, duiies, obiigations and liabilities and from and

against all actions, demands and proceedings in respect-thereto. It shali not be

necessany. 1 io obtain the consent of any third party or other person who is a party
5, ,,;to any'can"?&rtxgr arrangement by artue of which such debts, cbligations, duties
" \\ I,-f-":-and liabilities: ha\)\e arisen in ordar io give effect to the provisions of this Clause.
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alt obligations, duties and liabilities {including contmgent liabilities)of the Demerged T~y

Company relating to the Project Division, more particularly defined in Part Vit amffg““”
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KIO
Where any of the liabilities and obiligations of the Demerged Cc-mpany és on the
Appointed Date, that are deemed fo be transferred to the Resulting Company,
have been discharged by the Demerged Company after the Appointed Date and
prior to the Effective Date, such discharge shall be deemed {o have been for and
on account of the Resulting Company and all liabilities and obligations incurred by
the Demerged Company for the operations of the Project Division after the
Appointed Date and prior to the Effeclive .Date. shall be deemed to have been
incurred for and on behalf of the Resulting Comp'any. To the extent any such
liabiliies and obligations relating to the Project Division are cutstanding on the
Effective Date, they shall, without any further act or deed, be and stand trahsferred
to the Resulting Company and shalt becorme the liabilities and obligations of the
Resuiting Company which shall meet, discharge and satisfy the same. itis clarified
that all liabilities in relation ¢ the F?.emaihir:g Business shali vest solely with the
Demerged Company, which alone shéll he responsible to meet, discharge and
satisfy the same. it is further claiified that where any liability or obligation vests
solely with the Demerged Company or the Resulling Company in terms of this

Clause 2.8, as the case may be, but has been met, discharged or satisfied by the, &

other party, such other party shall be entitled io a reimbursement towards such

=
Aithonsed Signatory

N,
Hability or obligation from the party which should have incurred or discharged it. \

-
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Any claims, liabilities or demands arising on account of the Project Division which

—_—r
‘_'_,_,_.-'—"_'_:- L

relate to the period prior to the Appointed Date but arise at any time after the

.-"'__'-r-
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e

Effective Date shall be entirely borne by the Resulting Company. In the event that
such liability is incurred by or such c¢laim or demand is made upon the Demerged
Company, then the Resulting Company shall indemnify the Demerged Company

far any payments made in relation 1o the same.
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In so far as the assets relating to the Project Division are concerned, the security, ~&.,
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existing chargés and mortgages over such assets, including the personal X
@)
-
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guaranteesfsurety of the directors of Resulting Company, to the extent they relate

to any loans or borrowings of the Remaining Business of the Demerged Company,
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shall, without any further act, instrument or deed, stand released and discharged

ANT

|
and shall no longer be available as security in reld’uon to those liabilities of the? \
Demerged Company WhICh are not transferred to the Resuitmg Company. Ths.
absence of any formal amendment which may be required by a bank and/or

financial institution in order to affect stich release shall not affect the operation of

this Clause.
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In el far as tha assels of the Remaining Rusiness of the Demearged Company are
concerned the\ secuntyiemstmg charges and mortgages over such assets,

|nc1uc!mg the,,p,er_sonai guaraniees/surety of the directors of Demerged Company,
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to the extent they are relatable, allocabie, demarcated to any loans or borrowings
of the Froject Division, the same shall stand released and discharged, without any
further act, instrument or deed be. released. The absence of any formal
amend;nent‘which may be required by a bank and/or financial institution in order
o affect such release shall not affect the operation of this Clause.

In so far as the existing security in respect of the loans of the Demarged Company
and other liabilities relating to the Remaining Business of the Demerged Company
are concerned, such security shall, without any further act, instrument or deed be

continued with the Demerged Company only with respect to the assets of the
Remaining Business.

Without prejudice to the provisions of the foregoing Clauses, the Demerged
Company and the Resuiting Company shall enier into and execute such deeds,
instruments, documents and/or writings and/or do all acts and deeds, as may he
required, including the filing of necessary particulars and/or modification(s) of
charge, with the ROC to give effect to the provisions of this Clause and foregoing
Clauses, if required.

Subject to the necessary consents being obtained, if required, in accordance with

the terms of this Scheme, the provisions of the foregoing Clauses shail operate,

notwithstanding ‘anything to the contrary contained in any instrument, deed or
wiiting or the terms of sanction or fssug or any security document all of which
instruments, deeds or writings shall stand modified and/or superseded by the

foregoing provisions.

Upon the Chapter 3 becoming effective, the Resulting Company and the

financial accounts, income tax returns, withholding fax returns, service tax returns,

value added tax returns, sales fax returns, e:k;:ise, CENVAT or G5T returns, anc\f

any other statutory returns and filings under the Applicable Laws to give effect to

o

Demerged Company are expressly permitted to reopen and revise their respective’

s
O

the provisions of this Scheme, notwithstanding that the period of filing/revising Lo

such return/ accounts may have lapsed.

All liabilities, including these refating to income tax, 'indirect taxes or any other
general liabilities, whether f:on'tingent or othémfise, which exist on th'e Ap.pointed
Date or which may arise or crystalize subsequent to the Appeinted Date but relate
to a period prior to the Appointed Date, shall be borne by the Demerged Company

and the Resulting Gompany equally.
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PART il
BUSINESS AND PROPERTY IN TRUST ANDR CONDUCT OF THE BUSINESS
OF THE PROJECT DIVISION FOR THE RESULTING COMPANY

With effect from the date of approval of the Scheme by the Boards and up to and

including the Effective Date:

The Demerged Company shall be camying on and be deemed to have been
carrying on all business and activities relating to the Project Division and shall hold
and stand possessed of and shall be deemed 10 hold and stand possessed of all
assets, rights, title, interest, authorities, contracts, investments and strategic
decisions of the Project Division for and on account of, and in trust for the Resulting'
Company, '

All income or profits accruing or arising tb the Demerged Company, or all costs,
charges, expenses or losses arising or incurred by it (includi'ng the effect of taxes,
if any, thereon), relating to the Project Division shall, for all purposes, be treated
as profits, income, costs, charges, expenses, taxes or [osses, as the case may be,
of the Resulting Company; : \@

£
&
The Demerged Company undertakes that it will preserve and carry on the busmesa _,\ : c‘é
of the Project Division with diligence and utmost business prudence and agrees c:) \ \ é
that it will not, without prior wrtten consent of a committee of Mr. Aman Sarin and g \ \
Mr. Amar Sarin constituted jointly by the respective Boards of Resulting Company - ; o

and the Demerged Company, alienate, charge morgage or encumber or

For ANAN

otherwise deal with or dispose of the Project Division or any part thereof or recruit
new employees {in each case except in the cordinary course of business) or
conclude settlements with union or employees without the concurrence of the
Resiilting Company or undertake substantial expansion or change the general .

character or nature of the business of the Project Division,;

The Demergad Company and/or the Resulting Company shall be entitied, pending!

a,
_:—"'_'_-._.-._.-.

sanction of the GScheme, to apply to the. CentraliState  Government(s),
regulatoryflocal/administrative bodies and all other agencies, departments an

authorities concerned as are necessary under any Applicable Law for suc

g & &
T RATGTOSAL Liﬁ;}rTaQ”

For.»g_?ig

consenis, approvals and sanctions, wiich the Resulting Company may require t

carry on the business of the PI’O]ECt Division; and

Thatin order o ensuf[:_é'.’é;'rﬁqoth fu'r:ibtioﬁi'r'ig and administration and due compliance,
and in the interest of all stakeholders; keeping in mind the objectives set out in the
Scheme the PrOJth Dlvmon and Remammg Business (and related business and
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aclivities of the Demerged Company and the Resulting Company} including with
respect to marketing, accounting, financial, secretarial, administrative, compliance
matters, shall forthwith be managed and carried on in the same manner as they
would pe on the Effective Date. The executives involved in operation and
management of the Project Division and the Remaining Business shall ensure that

all statutery compliances are duly made on timely maniner.

LEGAL PRCCEEDINGS

Upon the coming into effect of -this Scherﬁe, all legal or other proceedings
(including before any statutory or quasi-judicial authority or tribunal) by or against
the Demerged Company, under any statute, whether pending on the Appointed
Date, or which may be instituted any time ir the future, and in each case relating

o the Project Division, shall be continued and enforced by or against the Resulting

" Company. in the event that the legai proceedings referred to herein require the

Demerged Company and the Resulling Company tc be jointly reated as parties

s G
thereto, the Resuliing Company shall be added as a party te such proceedings? E \f_
and shall prosecute and defend such proceedings in co-operahon with the %\‘i\\. ;
Demerged Company. in the event of any difference or difficuity in determining as\ ”é “'\"
% I

to whether any specific legal or other pfoceedmgs relate to the Project Division or ¢
not, a decision jointly taken by the Board of Directors of the Demerged Company u

and the Resuiting Company in this ragard, shall be conclusive evidence of the
natter,

If proceedings are Initiated against the Demerged Company in respect of the
matiers referred 1o in clause 4.1 above, it shall defend the same in accordance

with the advice of the Resuling Cempany and at the cost of the Resulting .

o
RS
Company, and the latter shall reimiurse and indemnify the Demarged Company k-
agamst all the habilities and obhgatfoqs incurred by the Demerged Company in” =
=
respect thereof. o E A
' Yo
D

—_
J

The Resulting Company undertekes o have all legal and other proceedings
initiated by or against the Demerged Company in respect of the matters referred
to In Clause 4.1 above transferred {o its name and to have the same continued,

FQ_L_ANANW

prosecuted and enforced by or againet the Resulting Comipany to the exclusion of

the Demerged Company.

Upon the coming into Pﬁe-::t ot ihls Qcheme and, sub;eci to the provisions of this

Scheme, all contracts,’ dew‘is bond 1grf=eme-nts schemes, arrangements and

'r_'_r___
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ol
other instruments of whatsoever nature, in relation to the Project Division, to which
the Demerged Company is a party or whose benefit the -Demerged Company may
be eligible for, and which are subsisiing or having effect immédiately before the
Effective Date, shall be in full force and effect by or against or in favour of the
Resuliing Company, as the case may be, and may be enforced as fully and

gffectually as if, instead of the Demerged Company, the Resulting Company had
been a party or beneficiary or obligee thereto.

5.2. Notwithstanding the fact that vesting of the Project Division occurs by virtue of the
Scheme itself, the Resulting Company may,_at any time after the coming inte effect
i3 of this Scheme, in accordance with the provisions heredf, if so required, under any
', Applicable Law or otherwise, execute desds (including deeds of adherence},

confirmations or other writings or tripariite arrangements with any party to any

S _ = contract or arrangement to which the Demerged Company iz a party or any

writings, as may be necessary, to be executed in order 1o give effect to the above
provisions with respect to Project Division. The Demerged Company will, if \

necessary, be a party to the above. The Resulting Company shall, with regard to

the Project Division only, under the provisians of this Scheme, be deemed to have®, 5 \ \a t
been authorized fo execute any such writings on behalf of the Demerged Company f; '\}
, : and to carry out or perform all such formalities or compliances of the Project Ei‘: \I\f

\\\\ Division, that may be required to be carried out or performed by the Demerged 5 1 \"g
! \Y\ 3 2y Company, 5 !
AV :
8.' SAVING OF CONCLUDED TRANSACTIONS
E .

8.1.  The transfer and vesting of ihe assets, liabilities and obligations of the Prcqect 1
“&EJ_ Division under Clause 20f this Chapter and the continuance of the proceedings by @ ’\ _
“_g or against the Resulting Company under Clause 4of this Chapler shall not affect = ‘. : X
f:' any transactions or proceedings already completed by the Demeraed Company 2‘;;3: s .j.?:'
E., on and after the Appointed Date. to the end and intent that the Resultlng Company ”l{‘ﬂ ﬁ

S.oreudis, pasjq_@gxw"'
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accepts and adopts all acis, deeds and thmgs done and executed by andfor on 2 |
“g behaif of the Demerged Company as acts, deeds and things done and executed |

L

by and on behalf of the Resulting Company.
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EMPLOYEES OF THE PROJECT DiVISION

Upon the coming intc effect -Df this Scheme, alt the employees relating to the
Project Division ||ﬂ/f/11ediaieiy bef@ré J[;_ffec:m:re Date, shall become employees of the
Resulting Corr'pariy WLthout any b*‘eak or interruption of service and with the benefit

of continuity of &.ervlcc* on. terma dﬂd uOﬂdlthnfi whtch are not less favmable than

. ,' ' . - .
o P29 166
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the terms and conditions as were applicable to such employees immediately prior
to the demerger of the Project Division.

The Resulting Company agrees that the service of all employeés pertainlng to the
Project Division with fhe Demerged Company up to the Effective Date shall be
taken into account for the purpose of all retirement benefits to which they may have
been eligible in the Demerged Company up to the Effective Date. The Resulting
Company further agrees that for the purpose of payment of any refrenchment
compensation, gratuity or other terminal benefits, s'uch continuity of service shall
also be taken into account.. ' |

Upon the coming into effect of :(his Scheme, the Resulting Company shall make all
the necessary contributions for such transferred employees relating to the Project
Division, and deposit the same in provident fund, gratuity fund or superannuation
fund or any other special fund or staff welfare scheme or any other special scheme,
The Resulting Company will also file relevant intimations in respect of the Project
Division to the statutory authorities concerned who shall take the same on record

and substitute the name of the Resulting Clompany for the Demerged Company.

Upon'the coming into effect of this Scheme, in so far as the existing provident fund
gratuity fund and pension and /or superannuation fund f trusts, retirement funds or
employees state insurance schemes or pension scheme or employee deposit
linked insurance scheme or any other benefits creaied by the Demerged Company
for employees of the Project Division are concerned, suc'ﬁ. propertion of the funds,
contributions to the funds or the schems or the investments made inte the funds
relatable to the employees pertaining to the Project Division as on the Effective

Date, who are being transferred along with the Project Division in terms of the

Scheme, shali be transferred to the necesséry funds, schemes or frusts of the1\‘-

Resulting Co-mpany and till the time such necessary funds, schemes or trusts are
created by the Resulting Company, all contribution shall continue to be made to}

the existing funds, schemes or trusts of Bemerged Company.

PART IV

ISSUANCE OF SHARES BY THE RESULTING COMPANY AND ACCOUNTING

TREATMENT

ISSUANCE OF SHAREQFB)‘,'_.,_T‘[___}E-_\IE RESULTING CONMPANY

Upon the er‘ectlveness of the bcbeme \’{hé investments in the equity share capital
of Resulting Company as arpearmg 'in the books of accounts of Demerged

Compaﬁy shall stand Lanceliecf Simultaneous to such cancellation, the Resulting
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fod
Company shall, without any further application, act, instrument or deed, issue and
allot to the equity sharehelders of the Demerged Company(whose names are
registered in the register of members of the Demerged Company on the Record
Date, or his/her/its legal heirs, executors or administrators or, as the casé may be,
successors), equity shares"of face value Rs. 2/- (Rupees Twe) each credited as
fully paid up of the Resulting Company in the ratic of 1 equity share of the face
value of Rs. 2/- (Rupees Two) each of the Résulting Company for every 1 equity
share of face vaiue'Rs. 2/- (Rupees Two) credited as fully paid-up.
8.2 The eql;ity shares issued and allotted pursuant to Ctéu_se 8.1 above shall be issued
and allotted in & dematerialized form Lo those equity sharehoiders who hold equity
‘ ' shares in Demerged Company in dematerialized form, into the account with the
depository participant in which the equity shares of Demerged Company are held
. _ ; or such other account with the depasitory participant as is intimated by the equity
“ 1 shareholders to Resulting Company before the Record Date. Al those equity
AN shareholders of Demerged Company who hold equity shares of Demerged
| Company in physical form shall also have the option to receive the equity shares, \\ N

as the case may be, in dematerialized form provided the details of their account

e
4.';_“:":'55‘::' -

with the depository participant are intimated in writing to Resulting Company before

the Record Date. In the event that Resulting Company has received notice from

-~
-

1/

any equity shareholder of Demerged Company that equity shares are to be issued

o

F 5 in physical form or if any memrber has not providea the requisite details relating to

For ANANT RA‘JGLOB- CUMTED

E “\ his/her/its account with a dépository participant or other confirmations as may be
required or if the details furnished by any member do not permit electronic credit
~of the shares of Resulting Company, then Resuiting Company shall issue equity
shares of 'Resulting Compény in accordance with Clause 8.1 as the case may be,

/’J‘//"j

SUY 40

in physical form to such equity shareholder.

u

.‘,I 55'
. %”8.3. The equity shares tssuﬂd and .—Jliotted by the Resulting Company in terms of o,
T 3..
e ? Clause 8.1 above shal! be subject io the provisions of the memorandum and\ 5]
ot b -3
G x__,_:jf , articles of association of the Resuiiing Cornpany and shall rank pari-passu in all\é
Ef“}\".“ e . : t ] [
& VR respects. : . - : g
i1 "5 ! - . ) <f
-4

In the event of there being ahy-' pending share transfers, whether lodged or "E&e

8.4.

o outstanding, of émy equity sharéhoider of Demerged Company, the Board of

;% Directors of Demerged Ccu'npfany shall be empowered in appropriate cases, pri'or
| ‘";] to or even subsequent to the RecordaDate to effectuate such a transfer in
-\'\._ : ; Demprged Company as if such Lhﬁﬁﬁ&ifz\jﬂ tegistered holder were zlready

*E? \:_'3 operating as cn the Remrgl Daie o ‘\\
;;} \\\:'r%B 5. - Whete the eqmty shares oﬁ F{eau[tmq Company are (o be gllotied, pursuant to
N T Pauwdljee
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Clause 8.1 above, to heirs, executors or administrators or, as the case may be, to
successors of deceased equity shareholders of Demerged Company, the

concerned heirs, executors, administrators or successors shall be obliged to

produce evidence of title satisfactory to the Board of Directors of Resulting
Company.

8.6. The equity shares to be issued by Resulting Company, pursuant to Clause 8.1

above, in respect of any equity shares of Demerged Company which are held in
abeyance under the provisions of Section 126 of the Act or otherwise shall

pending allotment or settlement of dispute by arder of court or otherwise, be held
in abeyance by Resulting Company.

8.7. Approval of this Scheme by the equity shareholders of Reslulting Company shall

be deemed to be the due compliance of the provisions of Section 62 of the Act and

S ~ other relevant and applicable provisions of the Act for the issue and allotment of

Qg

(oveuBig PR

-

o oes
;

-
o)

AlDEuSi

Ei

s

ra

-

L

:J.-' i —‘//‘I'_:—""-—f‘

-
>
i

-

S shall comply with Applicable Laws, if any, including the provisions of Foreign

u gty 104

]

the equity shares by Resulting Company to the equity shareholders of Demerged \
Company, as provided for in this Scheme.

HIWTED
o

!
-
-

R

N
Resulting Company shall, if and to the extent required, apply for and obtain any

approvals from the concerned regulatory authorities including the Reserve Bank

of India, for the issue and aliotment of equity shares by Resulting Company to the

8.8

soeie

- e

; non-resident equity shareholders of Demerged Company. Resulting Company
,

or ANANT RAJGLOBA

~—
r

™ Exchange Management Act, 1999, to enable it to issue and allot equity shares to
) the non-resident equity shareholders of Demerged Company.

8.9. The equity shares to be issued by Resulting Company, in terms of Clause 8. ‘E .

above will, subject to approval/ exemption from SEBL, be listed and/or admitted to

trading on the Stock Exchanges where the equity shares of Demerged Company

e

e

f"

VO

are listed and/or admitted to trading in terms of Rule 18(7) of the Securitles\
Contract (Regulation) Rules,

K

OBAL LfME-TED
St

. ganealy i
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T

1957 and other applicable rules/ reguiations.
Resulting Company shall enter into such arrangements and give such

NTRAJ

't

Téj\u

-~
(=)

QL&N’

confirmations and/or undertakings as may be necessary in accordance with the

Applicable Laws for complying with the formalities of the Stock Exchanges. On
such formalities being fulfilled the

u_'l

AU

Stock Exchanges shal! list and /or admit such
equity shares for the purpose of trading.

8 10. The equity shares allotted by Resuittng Ce

seg:}ue,flh {2y 12Uy JO

shall remain frozen in the ﬂepos:tories system rlll the listing / trading permission is
given by the Stock Exchanges ' |
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G
Except for the issuance of equily shares by the Resuiting Company pursuant to
Clause 8.1 above, there shall be no change in the shareholding pattern or control
of the Resulting Company between the Record Date and the listing of its equity
shares.

The share entitlement ratic has been duly certified by M/s Sanjeev Jagdish Chand
and Associates Chartered Accountants, an independent Chartered Accountant
Firm. Further, Corporate Professionals Capital Private Limited, a SEB! Registered
Caltegoryr 1 Merchant Bunker has provided a fairness opinion on faimess of the
share entitlement ratio determined for tha demerger. The valuation repert and the
fairness opinion have been duly approved by the Beard of Directors of Demerged
Company and Resuling Company.

ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY

The assets and liabilities of the Demerged Company reiating to the Project Division

being transferred o the Resuiting Company, shall be at values appearing in the F—"
hooks of account of the Demerged Company at the close of hours on the Appointed 5 \

Date. For this purpose, any change in value of assets, consegueint to the:r <£\ gi\

N

revaluation, if any, shall be ignored.
Upon the coming into effect of this Schieme, the book value of assets and liabilities
pertaining to Project Division being transferred to Resulting Company shall be

reduced from the book value of assets and liabilities of Demerged Company.

The difference between the value of assets and value of lighilities attribuiable ¢

the Project Division transferred pursuant to the Scheme shall be appropriated s

aga'nst balance of Securities Premium Account in the manner as snumerated in
Clause 13 of this Chapter. Tne balances of the Securities Premium Account sha[l
stand reduced to that extent. The order of the Tribunal sanctioning the Scheme
shall be deemed to be also the order under Section 66 of ihe Act for the purpose

of confiirning the reduction of Securiiies Premium Account and other Reserves,

Upon the coming intoc effect of this chapler, and upon the issue of shares hy £
Resulting Company to the equity shareholders of Demerged Company, and
cancellation of the shares of Resulting Company as held by Demerged Company,
the amount of such investmentin the books— Demerged Company shall be written

off against the balance of C‘enerdl Reservef

r'." : Lo
I o ||

ACCOUNTIN?}REATMENT IN THE BOD 3 QF;,THE RESULTING COMPANY
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10.1. Upcjn coming into effect of this Scheme, Resulting Company shall record the
assets and liabilities of the Project Division at their respective book values as

appearing in the books of [iemerged Company at the close of hour on the
Appointed Date. '

10.2. Any excess of the amount of the payment over the value of the net assets of the
Project Division of the Demerged Company acquired by the Resulting Company
shall be recognized in the Resulting Company's financial statements as goodwill
arising on demerger. The Resulting Company is allowed to armortize this balance
of goodwill over a period of time as may be determined by Board of Directors. If
the amount of the payment is lower than the value of the net assets acquired, the

difference shall be treated as the Capital Reserve and the same shall be treated
as the Free Reserve of the Resulting Company.

L ' 10.3. Simultaneous with the allotment of equity shares by Resulting Company, in terms
.' S 1 of Clause 8.1 above, the ekistihg shareholding of Demerged Company in Resuiting E‘
IR Company shall stand canceiled. The canceliation which amounts 1o reduction of \5

‘ share capital of Resulting Company, shall be effected as an integral part of tHe
Scheme liself in accordance with the provisicns of Sections 66 of the Act and thé\
order of the Tribunal sanctioning the Scheme shall alsc be deermed to be an order \
under Section 86 of the Act confinnirg such reduction. Notwithstanding the
reduction as mentioned above, Resuiting Corpany shall not be required to add
“and reduced” as a suffix to its name and Resulting Company shall continue in its
existing name. T '

PART YV
REMAINING BUSINESS, REORGANIZATION OF SHARE CAPITAL AND
REDUCTION OF SHARE CAPITAL

E

REMAINING BUSINESS

T

<
I
®
5 11
[ ]

ART RAJ GLOBAL £ISATED

B

é‘ g 11.1. The Remaining Business and all the assets, liabilities and obiigations periaining ‘11

:;-;’ Er;‘: thereto shall continue to belong to and be vested in and be managed solely by the ‘"f:

%‘E ;i ; Demerged Company, subject to the provisions of the Scheme.

oo 20 .

= g 11.2. All legal or other proceedings by or against the Demerged Comipany under any
Y statute, whether pending on the Appointed Date or which may be instituted in
z future, whethar or not in respect of any matter arising before the Effective Daie

“ l;:’, and relating o the Rema.mrg Bu:;m:-, i (mc.!udmg those relating to any property,

\\_ \p‘v\ nght power, fiability, obilg&;tmn or duuﬁs :.lj\e Demerged Company in respect of

%:\\ % .- the Remaining Busmﬂss} shail be oont inueqk and enforced by or against the

,;—,: \'.\. o Demergad Company. T!ie D\esu!{ano Lon*rauy shall in no event be responsible or
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liabie in relation to any such legal or other procesdings by or against the Demerged
Company.

11.3. With effect from the Appainted Date and up to and including the Effective Date!

12,

12.1.

123,

a} The Demerged Company shall be deemed to have heenr carrying on all
business and activities. relatlng to the Remaining Busmess for and on its

own behalf

b} All profits accruing to the Demergad Comparny or losses arising or incurred
by it {including the effect of taxes, if any, thereon) relating to the Remaining
Business shall, for all purposes, be treated as the profits, taxes or losses,
as the case may be, of the Demerged Company; and

c) alt employees relatable to the Remaining Business shall continue to be
employed by the Demerged Company and the Resulting Company shall not \Q
in any event be liable or responsible for any claims whatsoever regarding i':"

REDUCTION/UTILIZATION OF BALANCE OF SECURITIES PREM!UM 0 »"_-"L\"r‘

ACCOUNT OF THE DEMERGED COMPANY B

such employees . : Sl

Upon demerger of Project Division, the shareholders’ funds comprising of Share
Capital and Reserve and Surplus of ARL will no longer be fully represented by
assets less labilities. To reflect the eame, as an integral part of the Scheme,

reduction of balance of Securities Premium Account is proposed.

. The Securities Premium Account of the Demerged Compeny shall be reduced by

the amount of net worth of Project Division to be transferred under this Chapter,

A
T

e

The above referred ut|I|zat|on of Securities Premium Account belng conseduentialE

oaf-xj; LIMITED
. - 2
-
g ;._l_'_..:_..
I T R Y

in nature, 1 proposed to be affected as an integrai part of the Scheme. The

«—-:”’
J G
~ -

approval of the members and creditors of the Demerged Company to the proposed

Scheme shall be deemed to be their approval under the provisions of Section 52

read with- Secticn 66 of the Act and all other applicable provisions of the Act and

For ANAN

the Demerged Company shall not be required to undertake any separate
praceedings/ compliances for the same. The order of the Tribunal sanctioning ’toe
Scheme shall be deemed to he an Ordel unde\r subsection (3) of the Section 66 of
the Act. Accordingly, the Demerged Lompéi{.y ehall not he required to separately
comply with Saction 52 read w/;th ‘:.ect-on or“ of the Act ar any other provisions of
Act. The Demerged Compan}qhhali not be reqoireero add “And Réduced” after its

?

~F SouT i
name o4 wo T ‘ ,;’
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CHAPTER 4 _
GENERAL TERMS AND CONDITIONS APPLICABLE TO THE SCHEME

APPLICATIONS TO TRIBUNAL

The Companies shall, with all reascnable dispatch, make joint applications/
petitions to the Tribuhal pursuant to Sections 230 to 232read with other applicable
provisions of the Act, as may be applicable, from time fto time, for
holding/dispensing with the m=etings of the shareholders and/or creditors of all the

Companies; obtaining one or more orders from the Tribunal sanctioning this

Scheme and effecting this Scheme.

MODIFICATIONS/AMENDMENTS TO THE SCHEME

The Board of Directors of the Companies may assent from time to time, on behalf

of all persons concerned including the sharehoiders, to any modifications or \

amendments or additions to the Scheme or to any conditions or imitations, which
either the Board of Directors of the Companies may deem fit, or which the Tribunat
and/or any competent authority, if any, under the Applicable Laws may deem fit,"-.__
to approve of or impose, and which the Board of Directors of the Companies may
in their discretion, deem fit, and to resolve all doubts or difficulties that may arise
in carrying out and impiementing this Scheme and to do all acts, instruments,
deeds, matters and thing necessary or to review position rélatfng o the satisfaction
of the conditions of this Scheme and if necessary, o waive any of those (to the
extent permissible under Applicable Laws) for bring the Scheme into effect. In the
eveni, any of the conditions that may be imposed by the Tribunal or other
authgrities mcludrng the SEBI and the Stock Exchanges, which the Companles
may find unacceptable for any reason, whatsoever, then the Companies are at‘
liberty to withdraw the Scheme. The aforesaid powers of the Companies may be

—

L

exercised by their respective Board of Directors. - |

}
For the purpose of gwmg effect to the Scheme or o any modifications or\
amendments thereof, or additions thereto, the Board of Directors of the Demerged
Company and the other Companies may give all such directions as are necessary,
including directions for settling or removing any question of doubt or difficulty that
may arise, and such determination or directions, as the case f'ﬂay be, shall be
binding on all parties in fhe s*—:meﬁ?aﬂﬂﬁﬁ‘%{ if the same were specifically
incorporated in this Scheme. 47 7 T

jie

Notwithstanding Clauses 2.1 af‘{‘d':zf above, the C?mpames shall be at liberty {o
withdraw or modify the Schemﬁ f::r tne reasoy;of any condition or alteration

T e 36 ] ob
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imposed by the Tribunal or any other governmental/regulatory authority not being

acceptable to them.

If any Chapter {or part thereof) of the Scheme is held to be invalid or ruled illegal

24
by any court of competent jurisdiction, or unenforceable under Applicable Laws,
then such Chapter (or part thereof) shall .be severable from the remainder of the
Scheme and the Scheme shall not be affected thereby, unless the deletion of such
Chapter {or part thereof)shall cause the Scheme to become materialiy adverse to
any party, in which case the Compaiies to which such Chapter {or part therecf}
relates to shal! attermpt to briné; about the modifications in the Scheme, as will best
preserve for the parties, the benefits and obligations of this Scheme, including but
not limited to such Chapter {or part thereof).
3. SEBI COMPLIANCES
3.1 Since the Amalgamated Company or Demerged Company is a listed company,
this Scheme is subject to the compliances by the Amaigamated Company or
i Demerged Company of all the reguirements under the Listing Regulations and all ‘j
| N statutory directives of the SEBI inscfar as they relate fo sanction and % :\ [
| implementation of the Scheme., A B\ \
3.2 The Amalgamated Company or Demerged Company shall also comply with the ﬁ\\\\ :
directives of SEBI Circular. Z\

,.
For

nony L

o
T
1,

1.3

AIOVIUR:

Para 9(b) of Annexure | of SEBI Circular is applicable io this Scheme, therefore

""ﬁ(ﬁﬁluri's"e?éignatofy

3.3
. the Amalgamated Company or Demerged Company wiil provide voting by the
‘;. N public shareholders through e-voting and will disciose all materiai facts in the
I' explanatory statement, to be sent to the shareholders/ creditors in relation to they E_} .
& said resolution. The Scheme shall be acted upon only if the votes cast by the public g\\ i"-,‘
g shareFolders in favour of the proposal are more than the number of votes cast by g":a
'g% the public shareholders against it. \3 \ -,-_I.J
4 COST, CHARGES AND EXPENSES 2 E
\ E 41 All costs and expenses, incurred by the Demerged Company and/or Amalgamating & ;
;% Company upto-the ﬁppointéd Date or which 'ﬂaly arise subsequent to ihe
Appointed Date but relate to a penod pr-oﬂa Lhe Appointed Date, shall be borne
equally between ARL and ARGL =
4.2  All costs, charges taxes mcluqu duties lewes and all other expenses, if any,
arising "out ofmr. ‘incurred in r-~f-3c:urmg apmovais an-:i sanctions for the Scheme and
For Anant Raj fxgeyes Prw;‘p/ﬁ:,m LP(_ , | , _ 37| 66
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matters incidental thereto, as and when they arise, shall be borne and paid by ARL
and ARGI. equally.

APPROVALS/SANCTIONS NOT FORTHCOMING

In the event any of the approvals and sanctions under the Scheme are not
ohtained, bom’pleted or forthcoming, the'Scheme shail stand revoked, cancelled
and be of no effect, save and excapt in respect of any act or deed done prior
thereto as coniemplated hereunder, or as to any right, liability or obligation which
has ariéen and accrued pursuant thereto and which shail be preserved or worked
out as specifically provided in the Scheme or as may otherwise arise under

Appiicabie Law

SEQUENCE OF COMING INTO EFFECT OF THIS SCHEME

Upon this Scheme becorning effective, the following shall be deemed to have\ Qo &
P— }.
ocecurred and shall become effective and operative only in the sequence and order § \E \ E
Aoy
meniioned hereunder: b d“ t}\g 1%
' Voo L E
NCRIRE
\'- (D \‘11L I'l ‘
(i) Chapter 2 shall take effact from the Appointed Date and be operative prior "-3‘ ( Y
. . . el
to coming into effect of Chapter 3 'of this Scheme; ,.,-'} "\
. ‘\ |I

For 8MAN

(i)  Chapter 3 shalf take effect from the Appointed Date and be operative

immediately after coming into effect of Chapter 2 of this Scheme.

0

' Lt
Til the Scheme becomes effective, the Companies shail continue to hold their, . %
respective annual general meeting and other meetings in accordance with the ;

Applicable Laws and shall continug to comply with all their statutory obligations i 'ET‘,’-J;‘."‘E" i

the same manner,' as if this Scheme did not exist. {é} 11:‘--;‘-‘\
& Vi
|""‘- -’..1',

' L E

MISCELLANEGUS CO ‘]
£
LN

ot

Notwithstanding anything contained in this Scheme, the Companies shall be
entitled to declare, distribute and pay dividend, whethar interim or final, to their
respective shareholders prior to the Effective Date in accordance with Applicabie

Laws.

Subject to Applicable Laws, the pgndency of Pﬁebtweness of this Scheme shall

not be construed as a bar dgamst any rr.' fel- °e errmsfer of equity shares of the

i . I.lr

Amalgamated Company betwe?n the prom"ners/ci:f the Amalyamateﬂ Company

__ _ Puo38 60




and/ or acquisition of equity shares of the Amalgamated Company by
promoters. '
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"SCHEDULE

8

PROJECT DIVISION OF ANANT RAJ LIMITED (DEMERGED COMPANY)

SCHEDULE OF ASSETS AND LIABILITIES AS OF THE APPOINTED DATE THAT
SHALL CONSTITUTE THE PROJECT DIVISION

PART-I

SHORT DESCRIPTION OF THE FREE HOLD PROPERTIES

FREEHOLD PROPERTIES OF ANANT RAJ LIMITED

i -
-/—)—F—:.&hmﬁwaﬂ ATy

——

s

:I"\.I I:!_I .
ES.NOQ PROPERTY | COMPANY . MUSTI | KHASRA ¢ B-B | ACRES |
| DESCRIPTIO | NAME | LNO. . NO.
e ;‘ [7_1. | Khera Kalan | Anant Raj| 28 E 3 1-05 o
| ndustries | 28 3 104 A=
. | f-;-_.‘. . 5 / :‘ﬁ
o Limited 28 3 1-05 3
—] L
28 4 1-01 {5
28 ) 101 hS
- 28 | 4 L 1-01 g
PN ‘ Total | 6-17 14271 | 2
b AL P |
\L\\J 2 Khera Kalan Westland 42 - 3 1-12 3
o | :
BN Buildtech 42 17 - 0-18
o Private Limited | 42 17 0-18
(merged  with 42 14 206 | Ao
L2 AR 47 4| 208 T
L8 J 42 7 2-08 EN
ok _ PR () N
R ! ‘ 42 7 2-04 7\%
3 Q
AT S 42 4 1-18 \g
e ﬁ S v
T SRl A B 3
AT 3 r 28 24 1-06 54
0, ey i . 4 - — 1%
;_\:)- :g— - 28 2‘4 1—04_-“_4_ 1?
5 & 28 24 2-10
28 16 103 1
2 |
< 2-19
= e __
| g 0-12
' e
S 1-4
PO | Total 272 | 56458
= % 3 2-04
AN 2“1\ ﬂ 1 {2 |
‘a_::j:_\"\ ‘:\;}i\ \ Hasnedd |66
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'S.NO T PROPERTY | COMPANY | MUSTI | KHASRA | B-B | ACRES |
o ' | e |

|

g

|
J | !
- DESCRIPTIO | NAME  LNO. | RNO. |
| Budhpur Westland BT 4-16 |
Bijapur Buildtech T _:ii 1 -_4-—_05_____—
} I
a Private Limited 13 4-16
(merged with} 29 [ 20/1 12
ARL) 30 | 1w Yo |
| Total 18-10 | 3.8542
| —— — .
4.1 | Nanglipoona ! Anant Raj 22 17 2.05 i
| industries | 22 | 24 3-05 |
Y e R W |
Limited 27 04~ ] 4-00
o ———— —j— —— e _— - —
27 03 2-01
| 27 07 118
E | 2 06 37|
| 22 07 4-16
________ el a. g
22 82 1-11 BB
i I \ (%
22 14 3-15 i N
b\ E
Total 27-06 56875 | @ N 13
L : i | lwxd
4.2 ! Nanglipocona | Anant Raj ! 22 i  5min 4-3 E 4! % N Y
. N .‘_———~_—~_-—|-_-—~.-—~. N E kAN l.'.
o Industries | 92 2 iie | E\"\ \
S Limited 22 26 0-06 | £ N
T i = \
v 22 03 0-07 T \
L
iz 16 0-15
L 0 O A
| ] r 12 1 2B 1-06 |
H S L A S |
- Total a 11-13 2.427
‘2[743 |Nanglipoona |Anant  Raj| 23 11 . 404
g? . \8 ‘:' S
o ' industries 23 12 4-16 R
2 - - B N ?
3. Limited 23 19 4-16 3 -\’_;_‘._E_:g
3‘ Total T T T 1348 | 2875 \5;) g
i 3 L e Ryl '-..:I
’;;i Total Land in Nanglipoona | !— 52-15 10.98085 3\
o S L i e w1 1
“F 44 | Nanglipcona | Westland L 23 4 303 g Y
Buildtech | 23 7 7502 T
[ — [
Private Limiled 4-08 I i
'-—'-'J (merged with | . 408 ]
| | ARL) ) i08
= | 012 | |
N | 7 T
| TET [T a08 {
eh— Lo J
< A e Mopedl 06
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"S.NO | PROPERTY

COMPANY | MUSTI : KHASRA | B-B

NAME

' LNO. |

NO.

v
T

ACRES

| R
i Industries.

Limited ¢

| :E\ 1515 | _1_-15_"["_

5 w1497 0-17

| 1499 GEVE ;
J' f 1500 013

e P a2)66

- DESCRIPTIO ! _ |
I 7SN R S R T |
: ' 24 5 4-00 o
P24 15 2-03. -
22 10725 2-03
Total 37-06 | 7.7708
i 4.5 {Nanglipoona | Westland Hﬂ_?émgw-ﬁﬁ”m 418
| Buildtech 23 | 21 4-16 T
f‘-i-.. Private Limited [ 23 22 3-10 |
(merged with | 24 16 311 |
| ARL) R RS T B
Total 5 21-04 J 4.4168
Total Land in Nanglipoona £8-10 12.1875 | @. %‘
(West Land) _ \\_E q\\ &
5__.5.,1 | Jindpur Mayur B 38 | 7 | 23 %‘h i.l‘ E
v | Buildtech B 416 %?\1 r\ L
: | Private Limite¢ | e T a3 ‘ﬂ\”l “\l
N i(merged with 10 4.16 ! E\
g I ARL) BT 4-16 Z o
i 12 216 &
L 26 | 03
P —
:l 39 Gﬁ__j__ff_,__ B
Jf 412 e
3 ! 1 8 310 5%\ g
O N A A NN N caNe
o2 T | 38-5° | 81771 \@ el
\!;_,_5._,_2_._, Jindpur Sunrise R 1 _i 4-18 g
- | Buildtech oz 4-16 J S z__\
c Private Limited R 87 E
(merged with [ 3g | 3. | 32 | 18 \
| ARL) 3 4-16
T 5 177416
: T T Total 7 2813 | 59888
67 At ~ [Arant  Raj ... | 1504 1-11
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T 7LPERTY COMPANY ~ MUSTI | KHASRA
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LNO. | NO.
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. BB | ACRES

1493

1501 |

202

2200

1-02

Total

Anant

|
!
"“”Tc!ta!

..J'

Limited ,

| ] TAas | ofedr
I Anant Raji | 1 SAE5 3_Tr?l___ﬁ______w
Industries F'_"“EMBM 0-13 |
Liriied I 1471 10
T 1473 TR T et

1340

11837 min |

Y RN
0-8

1472
1714742

: 1-%1 i

147572

1487 -

1495 |
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i
o
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| ] TKHASRA ;
I ;Descmpﬂoi NAME LNO. | NO. | |
' N ' . | i
65 IBRati TRGAR Tand] [ 2033/862 | 1-00
Estétes min
[ Private Limited 2034/862 | 112
(merged with | | 2035/862 | 0-19
ARL) | 8s3 J"5-_0_9__ ]
: 854 min 012 T
: | T _r 344 0-04 T
| { 845 min ! 1-08
841 | 1-14
" o g4 | 305 o
o | 2036882 | 0-14
o 1 o
'] .H 2037/862 | 100 | = §
} 203TEeZ RGeS | \%‘J w2
N 2032/862 | 2-14 | 1) 9¥§\ §
2033/862 | 0-16 RERE!
1; ; \ 845 min 0-11 TR
AN 1 — 3 e E N
N 854 min 313 N
RN 855 2.00 |
N 843 219
. = t otal T 51@6*?‘??EE§”
| 1 | 66 |Bhat North ~ Land | 1377 | 1-00 o Klg
- Estates 1469 | 1-16 ] % %
e Private Limited [ 1470 T I I P R
S (merged with [ R TZ S = R R g
E; :g. | iARL) | - 1477 | 1-18 g ;1
AN Total | 13-0 [ 270833 | L [
% %ﬁ 8.7 |Bhatti Noth  Land| | 827min | 12 !‘"'___"} %Ef
o Estates T e = 5
; Private Limited | 830 min 1-12
Z‘I E : (merged  with :__ o E 1486 min | 1-10 ]
"\ % I _B\_Rl:l - _____i i .
\ \2_ Total o i | 1411 2.40825
Aowg i | o 25.05205
gk] \x\\;’ : Ly i _ ’
j:\ ‘b\'fﬁ T Shahurpur lhnaﬁf“:" Rej| 2 2 min ]'ﬂ -1 |
%E'.ingﬁ {Lmﬂmd _. T ﬁ% _____ 3 min L 310 |
N et L -
o o mLes erl o Gnpsdd |66

[S.NO |

PROPERTY

COMPANY

T BAUST

B-8
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I S.NO , PROPERTY !
 DESCRIPTIO |

N

NAME

. LNO.

COMPANY ' MUSTI | KHASRA |

. NO.

30

B-B

Total r

4 min
© 5min

3 min

| ACRES

58412

s T

2-0
- 2-01

[ 2413 1

Note #1

below

5 1354

Satbari

Anant
Limited

Raj |

112

|
|
Ta T
1-8
1-12
1.6 |
4-16 | Refer to|

8.
|

,g g
- !
i R i
1 - A
. Il' \\, "\.'\.I"‘I\\
L | \"‘ “\
LT
SN

10.

iahy oy Uy 04

m;‘f Slaild SOTU3

B

Kalinga
Meadows

|J Limited

| {merged  with
ARL)

84

n———t

[

| 4-18

Private .-~ T

(517,

t 85 - 4-16 i
T | 90 416
= 9112 | 418 ]
Aooiz | a4tz ] T
101 a16 | ]
F"”“"'__ 102 20 |
I B R R
Total 35-8 | 7.375
_— S SV N U
Kapashera Sarvodaya i [ 9/26/2 14-3 : 2.85
. |
Builders Ir i j
Private Limited ! |
(merged  with I
ARL) § E
_ e _ _—
HausKhas Rose View B94/375, 2-17
| Estates 73, 37442

;o

E

*

For AHANT-RAT GLOBAL LIMITED
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| 12
F’I%'T‘ﬁOPER'rv " COMPANY ~ MUSTI ' KHASRA . B-B | ACRES i
; DESCRIPTIO ©  NAME @ LNO. : NO. | !
o |
o T | 2-17 N
*_.,,_WL.__HH _____ R
.' 2-18
ST Tetab ||"_ o ‘ - _'ﬂ!ﬁ'T'W‘
12, 1 Faiz  Road, | Indo Graphic | 303/35-36-39 | 665
Karo! Bagh Art Machinery {289 8q. \"ards) | Sa. Yards
Co. Private: t
| Limited 302/35-36-39
{merged with {376 5q. Yards)
_, ' ARL) | |
I BEE) lr\nauja Kog, | Rockfield i 1620
! ' Pargana Kogi | Buildiech ,
Tehsil & | Private Limited | @ N
District Shimla | {merged  with -‘ 5\* 5’
‘ &Hira House | ARL) ﬂ?‘; \\ﬂ {\g
| Station Ward, | . "jx \jﬁ
'] tBara (Shimla f&:\ ‘x,‘\
{(1/2 Share) | ! }; ‘\\
: T4 | Mathura Land | AnantRa] | _"1-1__' T 7 T Tl 346007 g
at  UPSIDC Limited | _ Sq. Mis. | €
' : | Industrial Area g !
| Site B Post L
Office | l % a4
:"ﬂ Mathura | E ]E\ :g
5 ; e
§ Refinery | -’ R
“‘ff’ ! Mathura UP ! \ g‘f'“ ‘%
.. G [ 75 |industial Piot| AnantRa | ! 20 |\D } ’
2{ X E_JQ‘EJ.--?' at Udyog Limited Sg. Mis, ;: t‘% f \'*._1
ii \;; .. Vihar Plot No. | g [
= g 73, Phase IV : 5\
3 o Gurgaon i j
o | 16 Wpui_ﬁﬁzﬁﬁt‘ Ra] | T oo
?%* | L,'irnited;_ - § o
| pl 7. | Kasan r AnentRaj | ".'t"fff'""{m 5) 8-2 1.0125
‘__\:-% | Babra | Limited ]I I j?(? 16)\
g E Bakirpur ‘ ] 191?(5 mJ
2 :’ Praperty ‘ B ?2(? 19} |
3. &
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Bakirpur

Property

. L NO.

/ .
NO ;_?TR/@FERTY . COMPANY . MUSTI | KHASRA |
JDESCRIPTIO | NAME 5

NO.

B-B

/VQ-@/

" ACRES |

|
I
1
!
i

!

23(2-13) |

2{3-4)

S 17(2-5)
- 18(7-16) |

| 19/2(5-11) |

22(7-19)

23(2-13)

2(3-4)

12-5

15313 |

O e

17 (7-4)

7.4

0.9000

17(2-5)

" 18(7-18)

1972(5-11)

22(7-19)

23(2-13)

2(3-4)

40//23(8- |
0),
48//3(8-0)

2-8

8-0

0.3063

T

\

10300 |

B

ht

Total (Babra Bakirpur)

500 |

T
-
Authorised Signalory

TR

.)u’:':j'i'.-' -
e
,~—-"‘:':__?___,__._

i 16/2(5-16)
i 171(7-00)

172(0-

:'
o 12)
2427-12)

420011 (%-

e

E 19)

-
|
.
“

T 20/172(0-

‘207271 (3-
15)

25(8-0) |
EFEM

4867
o
o
j ]
7/
|

-9

7
7

875

For ANANTRAS GLOBAL LIMITED
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'S.NO | PROPERTY | COMPANY . MUSTI | KHASRA B-B | ACRES .
’ 'DESCRIPTIO :  NAME . LNO. | NO.

— e p————

. 3(5-0)
""""" TAE0) )
5/2(1-16) i
B(7-8) :
| T ?(é-ﬁ)__L
5(8-0] |

| 2512(70)

[ 3/3(0-13)

.

i
|
!

5/1(3-3)
21/2(0-19) |
28(0-12) |
3/1(7-15) |
9/1{1-12)
10/1(4-13) .
Total (Kasan) B 157875
- Tota! . o ' 105375
48 [Dhumaspur | Anant Raj 16//14/2(0 | 130-6 K-M |
| . Limited -3), 15(8-| (Full 1 130-8
r' 0), . S-hare)'
16/171(2-
18),
20/11(8-
D), 19(8-
0), 20/1(5-
18),
| - 21/2(3-

LLIMITED

For ANANT RAJ GLOE

]
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-
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AT RAJ GLDE]AL;L%MLTED
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—

AT BIEAL SEUSEY,

f
| 16), 22(8- !
t 0)1 |
it
> . 2241 1112(3
=3 .
R L 14), 2(8- | o
E; |0), 3(8-0), |
& i
3 |  4(8-1)
&2 ]
,;-:,'i_}éjl ] e | B(8-0),
el ‘ ] 6(3-18),
Cea % B8MIM(0- r
A B SARDN HE R B
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PROPERTY

N

_ DESCRIPTIO

COMPANY

NAME

TMUST! | KHASRA
. LNO.

NO.

. B-B

T
o
bl ]
T
=
i)
Y =2
. -
\_\ ._ﬂ?_ l
-1
L
N
i LAY
=N A
PLANP R
tal o W o
;‘:Jl o -.!-\3. i
i tE
it B = b3
o JE R SN
!.:-L.". 1\ —— A
< = O
= 4 P
~ [=3

e

81172(1-
10), 9/1(0-
2y, 9/2(3-
i 0),

' 2301/(5-
2y, -
16},  2(6-

5),
20//23(8-
0), 24{8-0)

10104-

!

I

|

1 204/25(8-

0 .
|

(20013
0), 14
0), 15
0), 16
0), 17
0), 18 (8-
0), 247111
(8-0), 20
(8-0)

8.0-0
(Ful |
Share} j

K-M
8.0-0

840
(160/128
0 Share)

j
%
)
!
1

K-
8-0

L 1E0)

20/17 (8-

),

|0}, 24411
g {8~0)

8- |
% )
[ a0y,
0,
Loy,
0}, 18
L0y, 24/11
{3-0), 20

14
15
16
17

0) 18 (8-

24-0
{120/480
Share)

K-M
5-0

64-0 (1/8
Share)

K-M
8-0

ALLIITED

» / !

For ANANTRAT GLOBAL LIMITED
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5 (
T§NO PROPERTY = COMPANY ' MUSTI ' KHASRA | B-B | ACRES |
i i ' i I ; :
g DESCRIPTIO | NAME LNO. | NO. | 5
| ’ N ’ : |
o N 24/18 (5-1 11.0-4 K-M
12), 19 (5- | (53112 5-6
| 12) Share) i
2017 (8-1 240 K|
f
| 0y, 18 (8- ! (1204480 | 6.0
0}, 24/111| Share)
K |
T (8-0)
| ; 74182 1 11.0-4 | KM
| f (5-12), (507112 5-18
19/2 (5-12) | Share) |
| s 24172211 6.0-8 KM
f
\ ' (6-8) (Full 6.0-8
N h : Share) '
a . R, SR W
| 24//22/2 1012 | KM R g
I | iy "
| (1-12) (Fut 1.0-12, \%-«3‘ 3
. T rr\"...: )
- _E__Srldre)h . "-.%"‘I'u-\ﬁ §
24123 (6~ | 6.0-14 K- A
. ) LR
Ny / A - _’\ Vo
N 4) ‘_48J1§. 28 20
A \ : \\ Share} | e
e N f 16/5/2 (7- | 7.0-0 KM | %
LR : : . 1 .
b il 0) (Full 700 | &
“i . Share)
11 [
] 20/M11(7- | 7.0-14 K-t
g : 14) (Full 7014 1o
sy E‘
it ' Share) =R
x ! R AR - Sy
w08 | 2303 (2- | 2.0-17 KM E S
5. & o b (Ful 20-17 |3 g
O - P g v
o & l Share) ol / \z
& - 2568125 |& !
= 3& E acres |§
1 19.1 1Commercial ! ArantRaj |Kila 295 |3
i LL.
iy 1 Land at ; Limited NO
\\\\ 1 Gurugram
Y =1 - VR A
Vo m Sector  B3A | ' ;
x\ \Q\ﬁ under License 1
S RARTAN i :
AR No. 30 of 2013 ; |
‘3\[ | -;m Village Cofe e ‘
i 2] e o 50| G6
9_" ;E_'J: — J— -



'S.NO PROPERTY | COMPANY . MUSTI | KHASRA | B-B | ACRES |
' 'DESCRIPTIO | NAME  LNO. | NO. .
N
Maidawas 1 | T
Rectangle
Nos. 46 & 48 ‘
"19.2 | Commercial | 1 Kilia AT
Land at 1N0$_. E
Gurugram 2{28&9
Sector  B3A Kiila T
, under License - | Nos, -
| | No. 31 0f 2013 “} 2271212,
| | in Village 23128 |
Maidawas 2412
o i Rectangle
SR Nos. 46 & 48 | | !
T ol : 695 L 8. @
! | S BN 3
Note #1: Ouf of the land mentioned in 8. No. 7 situated in Shahurpur ARL has entered @ \\% , ¥
' into an agreement to self with respect to the land parcefg specified under S. No. 7 and | g\j’ PE
\ marked wrth this note, which land parcels are pending transfer. g ‘ ;“. '-.:i
N PART-I £
\\f . SHORT DESCRIPTION OF THE LEASEHOLD PROPERTIES OF THE PROJECT 5( .
=T DIVISION ks
a LEASEHQLD PROPERTIES OF ANANT RAJ LIMITED
g [sNO. PROPERTY DESCRIPTION - COMPANY AREA |
] : . NAME o
o ST st i VE
= {HT- Plot No. 16, Knowledge Park-l, Greater Travel Mate | 547350 5\ L
Noida Industrial Development Ares , District | (India)  Private | Sq. Mirs i:
" ;”’ Gautam Budh Nagar (UP) Limited ‘x.‘_:_g; i
- S ' S S
&  LEASEHOLD PROPERTIES QF SUEBSIDIARIES OF ANANT RAJ LIMITED ;;_:'\ , ;
- CFV
ig;. 8. Property Description 7 Company Name : Area ! &
NI = |
"}’J ‘ 1, |Plot No. 3 Tech Zone -2 (‘reater mofc{a_ Elevator 71,00,840 |
«\ \\‘E L L Industrial Deve!opment Area [Z'ia,tncj"\H Properties Private | Sq. Mtrs.
5\) \\\ ‘_’;J ] ! Gautam Budh Nagar (UP) 1 Limited 1
ok bl L e
2 i Sy
S - ) o wanesiles



Tam TMmimn e,

PART- | /Q ?/

SHORT DESCRIPTION OF THE LAND, BUILDING, -PLANT & WMACHINERY AND
OTHER FIXED ASSETS

'li 8. No. | Particulars ; Amount
1. ] Land &Site Development | TWH“W_WW
2. |Buidng 85,85,27,614.07
3. | Computers & Other Office Equipment | _ 1,50,971.45
4 5 Vehicies r 166,23,427
E 5. =| Capital work i |i_piogress © 7 31,82,52,855.64
PART-IV

. SHORT DESCRIPTION OF THE INVESTMENTS IN SUBSIDIARIES AND JOINT
% VENTURES

- ' lr__ sy Book Value of
LR Name of the Company
B No. investment (Rs.)
. .11 [Anant Raj Global Lid. B 500,000.00
[ 772 TAnantRaj Hotels Ltd. " 501,250.00
._ "3 | Anant Raj Infrastructure Pyt. Ltd. © 7 500,000.00 ] \\f “ é
4. W&E‘er?j:eitf Ltd, N '3?52“'1‘2‘8“23;59_@ \Q"\Q: g
BBB Realty Pvt. Ltd. ] 500,250.00 @Q 3 ‘.g
Bolt Properties Pvt. Lid. 50@@ SE‘ \r‘a
Eche Buildtech Py, 1.td. 500,250.00 E '
Elegant Buildcon Pvt, Ltd. T T 50025000 ;‘E ‘
Elegant Estates Pvt. Ltd. 500.250.00 LE '
- ' Elevator Buildtech Puvt. Ltd. 500,250.00
% 11. E Elevator Promoters Fwt. Ltd. 500,25_0.00
;’; 12. | Elevator Propeies PVt Ltd. T 5025008
2 13. | Fabulous Builders Pvt. Ltd. 600,250.00 Mg 3
é 14. | Gadget Builders Pvt. Lid. T T T T T T T T T T 500,260.00 .,_g"_“‘{\
"7 /[ 15| Goodluck Bulldtesh Pvt Ld. 500,250.00 '\Q s)E
A S N D . S B Y & Y
g ] 16 CrandBulldiech P ld. 500,250.00 g ~
' ; 17. g Grand Park Buiidterfjjrt. Ltd. - 5022_5}329_{[ - :
B 8. | Grand Park Estates F’Vﬂ; _ e " 48,057,411.00 F g\ j
¢ | 19. | Green Line Buildcon Pvt. Lid, 500,250.00 | 2
| E{ E 20. | Green Line Promoters Put. i_td R f:; N 50,125,000.00 J: &
\\ &1 21 f Green Retreat and Motels F’vt Ltd. R T 9587,851,117.35 |
N ‘:\g 37, T Grean View Bulidwall P Ctd.” T o TTT506,250.00
r\\\\\ t’“;1'\ "23. | Greenwood Properties Pyt Ltd S R 48,043,615.00 |
;\ N 34, | Hemkunt Promoters Pvi. Lig B ”“f“ T 38,316,237.00
s 266
k- 3,
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sl T Book Value of
l No Mame of the Company Investment (Rs.)
25 | Highland Meadows Pvt. td. -~ 1 " 500,500,250.00
| 26. | Jubilant Software Services Pvt. Ltd. | 500,250.00
"~ 27. | Kalinga Buildtech Pvt. Ltd. 1 500,250.00:
28 [ Kalinga Realtors Pvt. Ltld. I 500,250.00 |
20, | Novel Buldmart Pyt Lid. | 50025000
ﬁ_'?To'_ Novel Housing Pvt. Ltd, 500,250.00 |
731} Oriental Meadows Ltd. SR 501,250.00 |
32. J Park Land Construction & Equipment Pvt. Ltd. I 500,250.00
“?Ié.“PEREE&”ﬁéuelopere Pvt. Ltd. 500,500,250.00 |
34| Park View Promoters Pyt. Ltd. "~ 540,413,515.00
-+ {35 | Rapid Reaitors Pvt L. ST 490,250.00
: 36. | Roseview Buildtech Private Limited H 500,250.00
.- [ ) 37. | Roseview Properties Puwt. Ltd. S - 500,250.00 @
N 38. | Sand Storm Buildtech Pvi. i.td. 500,250.00"] =
39. | Suburban Farms Bvi, Ld. ' 506.250.00 | 2
'I_EO. . Townsend Construction and Equipments Pt 500.250.00, .g\ :
Lo SN SR
iy 41, 1 Twenty First Developers Pyt Lid. 500,250.00 | & N
“ T @3 Anant Raj Projects Ltd, (OCRPS) 20,000,000.00 | % |
\ \ | 43| AnantRaj Prejects Lid. (CCPS) | 1,525,8@1,026_00 &
N TS | Rapid Realfors Pvt Lid. 10,000.00
" |7 45 Anant Raj Projects Ltd. (FCDs) } 447,765,002.00
|7 8.7 Viral Credit & Holdings PVt L. | ~10,000,000.0
i |"‘Iﬁ" ﬁﬁseland Buildtech Pvt. Ltd. {refer to Note #2) 1479,867,250.00 | E
L B L]
2 Note #2:1tis clarified that the investment of ARL in Reseland Buildtech Private Limitech &
i : (“Roseland”) partaining to (a) Tricolor Hotels Limited: (b) Dethi iMolels Private Limited; \é’
E{ . {cj HBP Estates Private Limited; and {d) Skipper Traveis Intemational Private Limited is E;E
é | intended to be part of the Project Di’iﬂ's:‘on. Further the investment of ARL in Roseland E’é\
pertaining to (a) Townsend Promolers Private Limited, and (b) AAA Really Private b
- Limited, will be part of the Remaining Business. o give effect to this intent appropriate
» consents and approvals would be obtained, _
) E—i With respect to all the compahies that are above, whose entire share capital shall stand
\\‘ \é, transferred to ARGL as a pait of the PrOJeC‘t Dlemn pursuant o ihe demerger, it is

i ‘E" . clarified that all assets and liahiii t[n:E: of bUi"‘h f‘ompames including all ‘movable and
"'nnmovable propetiies, lands, bus!dmgs gtc. =sha|l a{so be geemed o be part of the Project

DIVLSIOH and shall stand transferred to ARGL :_1cvoLdmgly
\ _ s
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PART-IVA

1+

DETAILS OF KEY DEVELOPMENT CONTRACTS

1. Agreé_ment executed between ARL and North South Properties Private Limited in

Maidawas, Sector83A, Gurugram;

relation to development of commercial property admeasuring 6.95 acres in village

Agreement executed between ARL and Jubiiant Sofiware Services Private Limited

in relation to development of a residential housing project at Sector 81, Gurugram,

admeasuring 15.575 acres; and

Agreement executed between ARL and Kalinga Realtors Private Limited in relation

1o construction of a group housing project at M1A, Manesar, District Gurgaon,

Haryana, admeasuring 12.45 acres.

PART-V

DETAILS OF TRADE RECEIVABLES AND OTHER NON CURRENT ASSETS

Pae 54|66

et

o

1
For ANANT AL sl_foaai;_‘umnED

:_,___,__ Particulars Amount
: NO. :
| 17| Loans - Non Current T T © ] 3.190,362,352.00 |
.,\ \ ’ 2. | Others. Financial Assets - Non Current 5,022,484,868.27
LN F"E’th_e?m 54,17 63,178
. PART-VI
bETAlLS OF CURRENT ASSETS, LOANS & ADVANCES AND OTHER FE){ED\
o ASSETS
S T8 T 77 Partticulars ~ Amount
= o,
1. | Inventories T 2,516,872,322.08
R Trade Receivables - Curent | . 296,038 476.44
3. | Cash and Cash Equivaients -I - 34,857,081.13
“. [4 ] Other Bark Balances 10,16,02,651
s [teans-cument 1 4,054,267.00 |
::- 5. | Others Financial Assets - ..+ 1%, 53,444,026,514.87
i 7. i Sther Current Assets 7+ 111.452,095.90 |
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PART-VI

DETAILS OF NON-CURRENT LIABILITIES

g S. No. Particulars Amount |
T T T  TBorrowings . - Non |
E Current
****** A ART Afiordable T 7.74,97.412.68
Housing Finance
L L i Limited E
1 B } ART Affordable B 7,85,73,218.97 |
! Housing finance
Limited
C Indiabull's  Housing | 10,79.95,986
Finance i_imited J
| D ' JM. Financial Credit | i 174,95,16,048 70
' Solutions Limited
TTTTTTTE 'L & T Finance Co. 50,00,00,000
i | Limtted
1 F L&T Housing Finance 112,88 41,309
Limited | -
| G L & T Infrastructure | 105,84,03,526 |
g Finance C. Limited |
| H Yes Bank Limited 60,00,00,000
: i Yes Bank Limited 175,00,00,000 |
o "3 | 'Hero Fincorp Limited_J_ 52,00,00,000 |
) K Hero Fincorp Limited 5,47,20,224 |~
O 7| Hero Fincorp Limited 16,13,73,163
AT Other  Financial 4,64,96,912
Liabilities - Non Current
3. Provisions -  Nan - 22,05,841
i Current
4 1 Vehicle Loan — Non T
Current ’
T A HADFC Bank  Ltd- 20,24,957
52571685 7
B Kotak Mahindra Prime | Y, 68,49,279
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PART-VIlI
'DETAILS OF CURRENT LIABILITIES

15

Particulars

1
1

Amount i

“Trade Payables

, Other Financial Liabilities- Current

111,60,96,877.62

2,29,98,248 47

i Other Current Liabilities and provisions

75,89,32,088.89

Other Current Liabilities — Current Maturity of Long Term

‘_— ,'_u—'
¢

it 0D6 | 6H

‘ﬁ1 shnn..cd &.Gndi{)!"*‘

Loans
| ART Affordable Housing Finance Limited | 6.61,08,794
ART Affordable Housing Finance Limited 6,69,13,305
" ndiabull's Housing Finance Limited T 759,89,25,630 |
Indiabuil's Commercial Cre_dﬁ__ S ©33,50,00,000
Yes Bank Limited 200,000,000
Hero Fincorp Limited '5,00,00,000 | & §
<1 Hero Fincorp Limited 8,38,64,305, i;% ) &
o ‘"Fi"é'ro Fincorp Limited T 13,04,68,010 g\\ | E
|Hero Fincorp Limited T 84,44,538 | Ay | #
Vehicle Loans — Current Maturities I \‘:QSE\Q\H !
l HDFC Bank L1d-52371685 m?@iﬁ | «g& \
o Kotak Mahindra Prime Ltd, CF-11787135 0 4N
“J Kotak Mahindra_Prime Lid. CF-‘I246?831 48,45,7’10— & \"L
< PART 1X
DETAILS OF ACTIONABLE CLAIME AND SUITS WHICH ARE PART OF THE a
PROJECTDIVISION : \*;E .
) - | '—-:;:rC:IJ ._ d
Name of Court Name Title of Suit & Case No. \% ‘*\
Company : 2
| Anant Raj| Supreme Court of india ; Rameshwar & Ors. vs State of % -".1
Industries Haryana %’1\\ |
Limited SLP(C)5725/2015 T
| Civil Appeal Ne. 8788/2015
| Anant Raj Deihi High Court ARIL vs Trilck Chaudhary
l Industries CS{0O8) 2574/10
Limited ' Trilok Chaudhary vs ARIL
I TR !
J \:u CS(0S) 287012015
| Anant  Raj De!b! H+qh uou*t s :;\;{\Rﬁ vé R.L. Verma
| Agencies i F|eRuLP 18712014
| Private glmlted . .- C A J1_’,-_i:="
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T T

S. Name of Court Name Title of Suit & Case No.
No. . Company : ]
| 4, ﬁ Anant Raj Delhi High Court '] ARAPL vs Manjit Singn Kohlt & |
Agencies Ors. '
Private Limited CS{09) 1452/2005;
EX.APPL.(OS;} 25372013 in
| EX.P.96/2010
B. Anant  Raj| Delhi High Court, Ms. | ARAPL vs Ashok Jain
Agencies Sukhvinder Kaurt, CJ CS(0S) 1263/2008
[ Private Limited
{TES.__TAnant Raj Delhi High Court | Somesh Kumar Bishnoi vs Capital
| Industries Buildcon Pvt. Ltd.
i Limited CRL. M.C. No. 4511/2017
'7. Anant Raj Mr.  Justice  (Retd.} | ARIL vs Somesh Kumar Bishnoi
| industries Vijender Jain
Limited Mr. Justice {Retd.) S. N. i
Sapra
Mr. M. K. Bansal {Retd)
ADJ
'8 jAnant  Raj Delhi High Court ARA vs DDA ]
; Agencies ADJ Ms. Neelofer Abida | Executions aga.inst OmMF Nos.
! i Frivate Limited Parveen 247{2008, 24872008, 249/2008
5. |Anant  Raj Delts High Gourt DDA vs Anant Raj Agencies
| Agencies r OMP No.249/2008
Private Limited
Anant Raj | Dethi High Court | DDA vs Anant Raj Agencies |
Agencies { OMP No. 248/2008
Private Limited | ’\_ﬂ
11 | Anant Raji Delhi High Court | DDA vs Anant Raj Agencies |
Agencies ] OMP No.247/2008 ' T
% Private Limited | '\\
h12. Anant Raj Delhi High Court | DDA vs ARA
Agencies FAQ 205/1998
Private Limited 1
13, |Anant  Raj|  Arbitraior, C.L. DDAvs ARA
Agencies Chaudhary
Private Limited T
14 TAnant Raj| Delht H:qh {,ourt \ DDA vs ARA
| Agencies | , ; \BFA NO.-331/2017 & C.M. NO-
| Private Limited | );HG??QOT? & 1167612017
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S Nameof | CourtName | Title of Suit & Case No. |
No. . Company | '

1 _ —_

T —_—

15. | H K Delhi High Court | H.K. International vs UOi &Ors.
International W.P.(C) 1004/2015
16. | H K [ Supreme Court of India | DDA vs H.K. International &Ors.
7 International ) SLP © 27318/2015
7. [H K Delhi High Cout | HK. International vs UOT 80rs.
| international WP (C) 10367/2015
18 fAmant ~ Raj Delni High Court, Senior Builder vs ARIL
Ji industries | | CRL. Rev. P. No.-687/2016
Limited )
19, TAnant ~  Raj| Patiala House , MM-05, | ARIL vs Senior Builder CC No. |

SN !ndustrie-s Dr. Sh. Pankaj Sharma, 913110
- Limited New CC No-723/1/2016 '
Delhi High Court - | Criminal L.P. No. 617/2017 &

| | CLMA. No-17524-26/2017 (OIS bt

e

CLBF\L LIMITED

FormTANT RAJ GLOBAL LIMITED

V-.
MR

C.C. No.-723/1/2016) o
20. |Anant  Rej | Patiala House , MM-05, | ARIL vs Senior Builder 1% %
industries Dr. Sh. Pankaj Sharma, CC No. 9.1 81110 .' _ E:.-.é
S bl et NewCONo-72EMR0M
21.  lAnant - Raj | Patiala House | MM-05, | ARIL vs Senior Builder ':
. Industries Dr. $h. Pankaj Sharma, | CC No. 817/1110 - |
SRR Limited - " | New CC No.-726/1/2016 !
| 22. Roseview Patiala ﬁoﬂﬁég_u,—ms_ﬁ.__}ﬂ\_RIL vs Senior Builder ) ﬁ
¢ Estate Private { Sushant Chang Gotra, | CC No, 925/1/10
2 Limited CJ, Gourt No.1 | (Earlier CC/139/1A17)
2 " (New CC No. 1757/17) i
¢ [25 | Roseview Delhi High Goutt TARL vs SDMC (Govt. of NCT of |
| :i,\ Estate Private . | Delhi} (Hauz Khas Demarcation) \
3 Limited ' o WP(C) No._ 1337/2017
|, B | cM Appl. No. 6108/2017
24, | Roseview |  DelhiHigh Court Rajiv Savaravs AS| &0rs.
= Estate Private S W.P. No. 4369/2012
% Limited | o ‘ o
- |25 [Rosovew | E)Eeiﬁ‘r_i_jgh_'Cd;jf'r'%'}f‘i‘j;;;i‘_ﬁéjﬁém_“___
F Estate Private (transfetged_'to Sakét-‘..-_.'f"".-;--F’@S(OS} 412011 in G.A. No.
- WNE Limited | TCout) G Té:‘pwzmﬁ
"\ E; :\55 Roseview | Delhi High Couil JRVEPL v Rajiv Savara 7
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Court Name

LS. Name of Tltle of Suit & Case No
[ No Company :
7 Tl Estate Private ] CS(0S) 41/2011 in Criginal Appeal
| Limited No. 20772015
27. |Roseview | DelhiHigh Court | Mr. Vijay Thadanivs A_Sl'éﬁrs_ ]
Estate Private WP{C) 8382/2014
| | Limited '
28 TRoseview Saket Gourt, Tyagita | ARL vs SDMC ”
Estate Private | Singh, Senior Civil Judge | Civil Suit No. 1263/2017
Limited |
|
29 Anant  Raj|Socle  Arbitrator Mr. 1 ARIL vs Taneja Vidyut Control
. industries Chandak Banerjee Private Limited
Limited
'30. | Anant  Raj| Sole Arb. Sh. Chandak | M/s Anant Raj Ltd. vs M/s High
| ‘ Limited | Banerjee Tech Construction =
(31 [ Anant Raj Sole Ab, Sh. Chandak | Mis Anant Raj Lid. vs Mis Neo| X
1 Limited ' Banerjee Tech infra Developers Pvt. Lid. ~ ?\\\
32 Anant Raj | Patiala House, Sh. | ARA vs Narang industries S
. Agencies Gaurav Rao, Court Room | New Suit No -80/2018 |
. Private Limited | No.09 (Old CS(0S)2579/2000) 5;-.‘{5:
. [33 TAnant Raj| DelhiFigh Court | Shingar Hotels Pt Lid v Anant| &\
o Agencies | Raj Agencies Pvt. Lid. 2 A
5 | Private Limited | RFA (0S) No. 26/2016 |
34. | Anjana HSIDC Anjana Khaneja vs HSIIDC ‘|
Khaneja CS No. 276 daied September 19,
3 2002 r ‘
; (Suit  for  declaration witt;\:ﬁ:h i
Z consequential relief of permanent % ‘“‘lu
g\ ! injunction and mandatc-ry{ g ) Aj
_, —{ E injunction.) \{% \\
3 Property: 420 Sq. Mir Piotat Udyog ) § |
13 ' | Vihar 2\ ;,r
& MISCELLANEOUS B A
| 25 ‘[ Anant Raj Delhi High Court [ M/s Anant Raj Lid. vs SDMC <
| Limited WP(C) No. 1141672016
E; (B-7 Bhatti) Northiand Estate Pt
h:; P "L'«i;ﬂ-.:‘
Anant Raj Delhi High Cc:u'rt'“' REG Anemt Raj Ltd. vs Dr. Puneet |
: Kulndr{‘:‘qet

Limited

(Justice ALK uhElWia}
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s, Name of Court Name Title of Suit & Case No. |
No. - Company
g T T T T MiNonthiand Estate Private Limited,
| B-7 Bhatti)
Contempt Case CONT.CAS{C)
| 476/2017
37. | AnantRaj Dethi High Court %D’DA ve AEW ]
+ Agencies ' OMP No.248/2008
. | Private Limited
38, | AnantRaj | DelhiHigh Court | DDA vs Anani Rai Agencies |
Agencies OMP No.248/2008
| k Private Limited |
_[39. [AnantRaj | Delhi High Court DDA vs Anant Raj Agencies
Agencies OMP No.247/2008
. " Private Limited | N 'F'__? g
oavb T T TRADE MARKS CASES gy 2
! .‘40. Anant Raj Tradematk nl"latter Objection filed by someone to gran& g\'\\‘ﬁ E
Limited pertaining to Madelia of trademark \{3" \\\\ﬂ”
. [41. | Anant Raj Trademark matter  Objection filed by someone to grant | -;\\ \
‘ : [Limited pertaining to Maceo | of trademark % \\\
MADELIA T RN
Tt 12z T T AnantRay CORF, M-Biock, 7 Fioor, | Sh. Sanjay Saran ve Anat Raj |-
\\ Limiied Vikas Bhawan |.P. Estate, | Limited N '
! 1 L ' New Delhi — 02 | Complaint Case No. 623/2014
" T35 [AnantRaj Gurugram | Manmchan Vig vs Anant Raj!
Limited | industries Ltd:
B Case No. | v ..
J:a HRR/CGMICRN/112/2018 “% (?%
& 44, | AnantRaj Gurgaon, CJ Sh. Rajesh |Ms. Shaili Kumar vs Mr. Vishak|=. 2%
E |i Limited Sharma -. Kumar &Crs. . 1'\_\‘5 - Hé
£ - | €8 No. 14472013 Ji Y
; :J‘ 45 Anant Raj CDRF, Upbhokta z’-‘T—_B!c.:bkﬁ Ri__tes_h Gupta vs ARIL é f "-1
;j Limited 1% Floor, Vikas Bhawan, ‘Cosumer Complaint No. gf '
= P Estate, Mew Deihi - | 139/2016/2201 E\
¥ | 110002
246, [AnantRaj | SCDRF, Upbhokta A-| Ani-Shankar vs ARIL
= Limitec | Block, 1 Floor, Vikas | Consumely, ~ Complaint  No.
N %E | Bhawan, | P. Estate;iNew | 1299/20187567 |
£\ Deni-110002 .| i)
m\ \:;;5’4?\ AnertRaj | SCORF,  AcBlock '\L-_l\?_é?f_ﬁﬂ_r._l:.T:{IjéiEgi?Eabasvs ARIL
@ | ir;*- ------ -
SUCEN L TepeE0}6
o) o A



3s

Payment of ';Wéges Act,

1838, Circie- V Ouruuram »,._'-_;r

Clam Apparc,atm No. 76/2017 |

Foputl |65

- 8. Name of CourtName |  Title of Suit & Case No.
. No. Company ! |
[Timited “Floor, Vikas Bhawan, 1P |[ ompiaint No.-1011/2018
| Estate, New. Delhi -
110002 |
48, | AnantRaj | CDRF, Upbhokta Nyay | Mr. Vidyut Arora ve ARIL
Limited Bhawan, F-Block, | Complaint No. 3170/2017
E General Pool  Office | -
L Complex, INA, New Delhi
- 110023
49, ArantRaj | CDRF, Upbhokta Nyay | Mr. Prem K. Bansal vs ARIL
r Limited Bhawan, F-Block, | Complaint No. 3293/2017
) | General  Pool  Office
Complex, INA, New Delhi |
B - 110023 \ _
f;j_ - [50. |AnantRaj fNT:DRF, Upbhokta Nyay | Baleshwar Singh Sidhu vs ARI‘L_“LA N ;
| Limited I\Bhawan, F-Block, | First Appeal No. 2285/2017 with A ; \g
L ‘General  Pool  Office | No, 1743412017 AEERRN - E
| Complex, INA, New Defhi | \
| |- 110023 «\
f‘i §1. | Anant Raj | NCDRF, Upbhokta Nyay+mgaelia Manesar Owners |3 \\L
‘ Limited Bhawan, F-Block, | Association vs ARIL
N General Pool  Office | Consumer Case No. 2713/2017
L Complex, INA, New Delri | with 1A No. 17963/2017
L - 110023 Total 35 Clients
'52. | Anant Raj NCDRF, Uphhokta Nyay | Utkarsh Mishra vs ARIL \@ %‘
1":._\ j Limited | Bhawan, F-Block, | Consumer Case No. 2677/2017 ° §\ . G
General  Fool  Office {’"‘gc;-w. ?‘é
Complex, INA, New Delhi \.\‘ % * &
- 110023 | | E
|53 Anant Raj Fatiala House Court, Spi. | Anil Shankar vs ARL &Ors. = )
. _ Limited Judge Mr. Sudesh Kumar Crl. Rev. Pet. No. 78/2018 ‘%\;
i | Room Na.P-1, P.| L
. | | Building | - |
s T ~ MACEQ T
2 [ . e —
o mi 54, Anant Raj Court of Sh. Chanderpal, | Sh. Lalan Paswan &Ors. ve Anant
\ Limited Authority  under” the 'R \ai\Bunders (MACED)
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Limited

[~

Redressal Commission, | Constimer Complaint No. 616/2017

A-Block, 1% Floor, Vikas

Bhawan, |.P. Estate, New

B Na';,ié'gf Court Name Title of Suit & Case No.
1: No. | Gu:‘:n“,‘;‘;any
kb_ |AnaatRa) | State Consumer Disputes | Manisha Singh vs ARL
' ' rinited Redressal Commission, | Consumer Complaint No. 610/2017
e A-Block, 1% Floor, Vikas |
v Bhawan, |.P. Estate, New!
'«L/ Delhi— 110002 - |
56, |AmantRaj | State Consumer Disputes | Dhanya Manoj vs ARL 1
| Limited Redressal  Commission, [ Consumer Complaint No. 611/2017
| A-Block, 1% Floor, Vikas |
| Bhawan, 1.P. Estate, New |
Delht — 110002 il :
!"5"?' [ AnantR Raj' State Consumer rj'iéputes"E""A'k's'iié?'ﬁEEa'i"ié? ARL
| Limitdd | Redressal  Commission, ] Consumer Complaint No. 812/2017
o A-Block, 1% Floor, Vikas |
!’ Bhawan, |.P. Estate, New o
58. [ Anant Raj :' State Consumer Disputes | Deepika Bhatia v ARL —\g
| Limited | Redressal Commission, | Consumer Camplaint No. 613 2017 8
i } A-Block, 1%t Floor, Vikas , f_g
[ i Bhawan, |.P. Estate, New |
| Delhi — 110002 SN
159. | Anant Raj State Consumer Disputes | Jayant Kumar Bhardwa; s ARL ™ fE’ ‘
_ Limited Redressal Commission, Consumer Ccnﬂp aint Mo, 61472017
A-Block, 15t Floor, Vikas
Bhawan, I.P; Estate, New [ ‘lm N
R Delhi — 110002 o | i§ E
60 Anant Raj State Consumer Disputes | Vaneet Bansal vs ARL IEAN
Limited Redressal Commission, jConsumerCompla‘mt No. 815/2017 % E
A-Block, 1% Floor, Vikas | R R
| Bhawan, |.FP. Estate, New i ;
| Deihi — 110002 ; ;o
_?_6'*1. " ThAnantRaj | State Consumer Disputes | Gurvindsr Singh vs ARL | :‘j\

|
|

|
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r'g. Name of Court Name " Title of Suit & Case No.
! No. Company
L Bhawan, I.P. Estate. New |
| Delht ~ 110002 |
62 [AnantRaj | State Consumer Disputes | Abhinash I;Qana vs ARL
Lirnited Redressal Commission, | Consumer bompiaintNo. 618/2017
| A-Block, 1% Floor, Vikas
| ! Bhawan, |.P. Estate, New
i ! Dethi — 110002 .
| &4 | Anant Raj State Consumer Disputes | Bobby Thomas vs ARL !
i Limited Redressal Commission, | Consumer Complaint MNo.-
l A-Block, 1%t Floor, Vikas | 619/2017
o ‘ Bhawan, i.P. Estate, New
Delhi — 110002
“ | 65. | Anant Raj State Consumer Disputes | Hitender Mahajan vs ARL
Limited Redressal Commission, | Consumer Complaint No. 620!2{,'!1? o :
D A-Block, 1%t Floor, Vikas BWE, o f
'! ! Bhawan, |.P. Estate, New N %\\“ ) %
{ | Delhi ~ 110002 %N’t é
N . | 66. |AnantRaj | State Consumer Disputes | Rahut Guptavs ARL :l'f'si \
\_\\ ‘ Limited Redressal  Commission, | Consumer Complaint No. 821/2017 %\\ L\
\ :‘Q\\\ A-Block, 1%t Floor, Vikas | :’g ‘ '
\i\\ SN | Bhawan, 1.P. Estate, New | .S AN
o }\‘ Dethi - 110002
i Nt ™ 1_6? “|AnantRaj | State Consumer Disputes | Anurag Shrotriya vs ARL
R | Limited Redressal Commission, | Consumer Complaint No. 622!201_:? 5 1 %
; | A-Block, 1%t Flaor, Vikas[ % 3
‘f ' Bhawan, |.P. Estate, New | - # E
R Delhi - 110002 | ‘-\ﬁ -
;r’; /68. | Anant Raj State Consumer Disputes | Amit Aggarwal vs ARL 'ﬂg -
r > ‘3: Limited Redressal Commission, | Consumer Complaint No.- % A
"'-':;R- u A-Block, 1% Fioor, Vikas | 623/2017 %\
L5 | Bhawan, |.P. Estate, New 3
1 g 'i Dethi - 110002 ;
|88, | Anant Raj  State Consumer Disputes | Lalit Narayanvs ARL |
533 | Limited ; Redressal  Commission, ! Consumer Complaint No.-
] | A-Block, 1% Floot, Vikas | 62412017
N _f | | Bhawan, H:’ Es tate Neww}
VNS | Delni-110002 A
g U@ 76 LAnan_thdj i State Consumer DtaputespTVmay Mukhija vs ARL__ _—:l
_:‘gl"\l_ I S o - - S ——
E . r-_;\L e e S - 0



:—S | Nameof | Court Name " Title of Suit & Case No. );
| No. Company
| Limited Redressal (:oniﬁiés'ﬁ%"} Consumer Complaint No. 625/2017
| .l A-Biock, 1% Floor, Vikas !
f Bhawan, |.P. Estate, New
Delhi - 110002
71. | Anant Raj State Consumer Disputes | Nitin Gupta vs ARL
{ Limited Redressal rCommissic-n, Consumer Complaint No. 8§26/2017 |
: | A-Block, 1st Floor, Vikas
Bhawan, |.P. Estate, New
| | Delhi-110002
J,h?_zq'_ ""“%“Eﬁant Raj CDRF, Upbhokta Nyay | Sumit Gaur &Anr. vs ARL
) ! Limited Bhawan, F-Block, | Consumer Case No. 2865/2017 o
J| General Pool  Office g
N Complex, INA, New Delhi D
‘ | - 410023 ER
!_f'Bﬂ—ﬁ%_ﬁfn_éﬁt Raj 'jPermanent Lok Adalat, | Deepinder Singh vs ARIL M"J‘\.\ g\i\\
R | Limited (Public Utility Services), | Application No. 1564/2016 e
| ] _! o | Gurgaon 3 E\i\\“\
\"u_\ '. 74, }_P:h'an_t Raj _i_Gﬁ_rgéHn Court,  Ms. | Sheetu Dhar vs Ashwini Raina TR
N '] Limited ' Shatakshi CJ Case No. C5/146712017 ' i
| (ARL is Defendant No. 2) '
Anant Raj | Debis Recovery Tribunal - | Axis Bank Ltd. vs Faizuddin Khan }@
DN Limited I, Delhi, 4" Floor, Jeevan & Ors. =
S || Tara Suilding, Parliament j QA No.-1017/2017 g
) j Street, New Delhi - | (ARL is Defendant No. 4) ‘rd
;: i 110001 Ly "‘x g
\::1 | 76. Anant Raj | Gurgaon  Court,  Civil) M/s 1.B. Enterprises vs Mohar Lal 15
;, Limited | Judge Ms. Deepti & Ors. Mis Max Infra %
PR | | (ARL is Performa Defendant No.
g | No. 2 as ARIL) '
: g ;J C8 No. 1407/2015 o
. % 077, |AnantRaj | Gurgaon Court, Civil| Mis Bhardwaj Builders vs BPR
& | Limited Judge Ms. Lalita | Constructions Pyt Lid.
Patwardhan (ARL i1s Performa Defendant No.
2 ! No.2 as ARIL)
S8 | CS No.1459/2015
\ " “ %’ lr?'_S ~TAnant Raj Gurgaon C.oun, Clwl /s |.B. Enterprises vs Vikram |
J‘ ’\i‘; !| Limited i Judge Ma Ueeptl [ Smgh Proprietor M/s  AB.
%ﬁ \\ %ﬁt } “ _ ________ L(jonsltuction L
2 N i
g N Dasubh ] 66
s BT - ) ) T
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s 1 |1 "Name of Court Name "_'["““"ﬁﬁé’am"&éﬁdf—"
 No- | Company | |
| !{ARL is Performa Defendant No. |
| | I No. 2 as ARIL)
| | | J! CS 139612015
Noles #3 |

(1} Anant Raj industries Limited is now xnowri as Anant Raj Limited;

(2)  Anant Raj Agencies Private Limited underwent a scheme of demerger and merger
in 2007. Qut of the two divisions comprised in Anant Raj Agencies Frivate Limited,
namely, the “Real Estate Division” and the "Investment Division”, the Real Estale
Division merged with Anant Raj Industries Limited {now known as Anant Raf
Limifed) whereas, the Invesfment Division continued fo function under Anant Raj
Agencies Privale Limited;

(3)  Roseview Estate Privale Limited merged with Anant Raj Limifed;
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(4)  Nonthland Estate Private Limited merged with Anant Raf Industries Limited (now
known as Anant Raj Limited); and

(5} Fursuant fo an agreement beltween H K Infernational and Anant Raj Limited, the
economic. legal and beneficial rights in and associated with the land siltiated at
Shahurpur and identified under Khasra Nos. 586, 587 and 2 min, vests solely and
exclusively with Anant Raj Limiled. The same shall be a part of the Project Division
and consequently, shall stand iransferred and vested with Anant Raj Global

Limited pursuant fo the demerger.
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Betore the National Company Law Tribunal,
Chandigarh Bench
Corporate Bhawan, Plot No.4B, Sector 27-B, Madhya Marg,
Chandigarh.
No. NCLT/Chd/Reg/ | 661 Date: 25.08 - 2020

f CA N9.43/2020 IN
CP (CAA) No. 19/Chd/Hry/2019
U/s 230 to 232 read with Section 66 of the CA, 2013

In the matter of the composite scheme of arrangement for amalgamation and
demerger between:
Anant Raj Global Lid.

...Resulting Company/Petitioner Company 3

To,

Anant Ra) Global Ltd

Regd office at: Plot No.

CP-1, Sector-8, IMT, Manegar f\ ¢ g e58 ),
Crurgaon, Haryana-122051.

r

Please find enclosed herewith a certitied copy of order dated 24.08.2020 tor

vour inforination and necessary action
YR

Designated Registrar
tncl: Copy of order. NCLT, Chandigarh Bench



T
e

PAN: AADCAT7EB50B

THE NATIOI'NIAL COMPANY LAW TRIBUNAL
CHANDIGARH BENCH, CHANDIGARH
(through web-based video conferencing platform)

CP (CAA) NO.19/Chd/Hry/2019

Under Sections 230 to 232
read with Section 66 of the
Companies Act, 2013

IN THE MATTER OF THE COMPOSITE SCHEME OF ARRANGEMENT FOR
AMALGAMATION and DEMERGER BETWEEN:

Anant Raj Agencies Private Limited,
having its registered office at
Plot No. CP-1, Sector-8, IMT Manesar,

GGurgaon, Haryana — 122051, india
CIN: U74899HR1979PTC065852
PAN: AAACAQOBYE f

...Amalgamating / Petitioner Company 1

And

Anant Raj Limited,

having its registered office at

Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana — 122051, india
CIN: L45400HR1985PLC021622 /
PAN: AABCA3872B

~ ...Amalgamated /Demerged Company/Petitioner Company 2
With

Anant Raj Global Limited,

having its registered office at

Plot No CP-1, Sector -8, IMT, Manesar,
Gurgaon, Haryana-122051, India

CIN: U70100HR2016PLC065615

...Resuiting Company/Petitioner Company 3



Judgment delivered on: 24.08.2020

Coram: HON’BLE MR AJAY KUMAR VATSAVAYI, MEMBER {JUDICIAL})
HON'BLE MR. RAGHU NAYYAR, MEMBER (TECHNICAL)

Present through Video Conferencing : -

—

For the Petitioner Companies : 1. Mr, Sanjeev Puri, Senicr Advocate
. Mr. Aful V Sood, Advocate

. Mr. Bharat Apte, Advocate

. Mr. Suman Kumar, Advocate

. Mr. Akshay Sachtey, Advocate

[ B S S

For the Income Tax Mr. Yogesh Putney, Senior Standing
Department : Counsel

For Regicnal Director and Mr. Vibhor Sharma, Advocate
Official Liquidator :

Per: Mr. Ajay Kumar Vatsavayi, Member (Judicial)

JUDGMENT

This is a joint Second Motion Petition under Sections 230 1o 232
of the Companies Act, 201|3 (for short, the ‘Act’) filed by the Petitioner
Gompanies in terms of Rule 15 of the Companies (Comptomises,
Arrangements and Amaigamaticns} Rules, 2016 (for brevity, 'Rules’) for the
sanction of the Composite Scheme of Arrangemant for Amaigamation and
Demerger {for brevity the ‘Scheme’) betwegen {1) Anant Raj Agencies Private
Limited (Amalgémating Company/Petitioner Company; {2) Anant Raj Limited
(Amalgamated Company/ Demerged Company/ Petitioner Company; and (3)
Anant Raj Global Limited {Resulting Company/Petiticner Company 3). The joint |

- o, _pEMition is maintainable in terms of Rule 3(2) of the Rules.

SR /.2;':\\ The Petitioner Companies filed joint First Moticn Application

Eeéﬁ"r‘gg CA (CAA) No.08/ChdfHry/2019 before this Tribunal for seeking
R '

- dire¢fions to dispense with the mestings of the equity shareholders, secured
\ V‘\ /f




and unsecured creditors of Petitioner Company 1 and Petitioner Company 3
and for convening the meetings of equity shareholders, secured and unsecured
creditors of Petitioner Company 2,

3. The First Motion Application was dispesed of vide order dated
17.05.2019 with direclions to dispense with the meetings of the equity
shareholders of Petitioner Company 1 and Petitioner Company 3. Since there
were no secured and unsecured creditors of the Petitioner Company 1 and
Petiticner Company 3, there was notning lo convene their meetings. Directions
were also passed for convening the meetings of equity shareholders, secured
and unsecured creditors of I;etitioner Company 2 as mentioned in the arder
dated 17.05.2012 atlached at Annexure P-186 of the Petition.

4, The affidavits, both dated 25.06.2019 of Mr. Aman Sarin and Mr,
Amar Sarin, Authorized Signatories of the Petitioner Companies, with regard to
compliance of all the directions given in the order dated 17.05.2019 were filed
vide Diary No. 3115 dated 28.08.2019 along with newspaper publications in
'Indian Express’ {Engiish}, Delhi NCR Edition and 'Jansatta’ {Hindi) Delhi NCR
Edition. Notices are also stated to have been sent o Income Tax (T
Authorities, Regional Director {Northém Region}, Ministry of Corporate Affairs
(RD), Registrar of Companies, NCT of Delhi and Haryana (ROC), Official

Liguidator attached to the High Court of Punjab & Haryana (OL), Securitiss and

Exchange Board of India {SEB!) {only in case of the Petitioner Company 2),

The Nafional Stock Exchange of Indiz Limited {NSE) (only in case of the




5. Report dated 06.07.2019 of the Chairperson along with the -
report of the Scrutinizer in respect of the mestings of equity shareholders,
secured credilors and unsecured creditors of Petitioner Campany 2 were filed
vide Diary Nos. 3378, 3379 and 3380 dated 12.07.2019.

B. The Chairperson haé reported that the Scheme was approved
by the requisite majority of equity shareholders, and unanimously by the
secured creditors and unsecured creditors of Pefitioner Company 2.
Thereupon, the instant Petition was filed for approval of the Scheme in terms of
Rule 15 of the Rules.

7. The main objecis, date of incorporation, authorized and paid-up
share capital and the rationale of the Scheme have been discussed in detait in
the order dated 17.05.2018 disposing of First Motion Application passed by this
Tribunal.

8. it is further ‘submitted that the certificates issued by the
respective statutory auditors of the Pefitioner Companies certifying that the
accounting treatment provided in the Scheme is in compliance with the
accounting standards specified under Section 133 of the Act read with relevant
rules issued thereunder and oiher Generally Accepted Accounting Principles
are attached as Annexures P-5, P-¢ & P-15 of the petition respectively.

9. The standalone, audited financial statements of the Petitioner
Companies as on 31.03.2018 and the standalone, provisional financial
statements as on 31.12.2018 have been annexed as Annexure P-3, P-7 and

P-13 of the Petition.

T

On 17.05.2019 while disposing of the First Motion Application,

'this’igf,.T‘FiEPnan had directed the Petitioner Companies to file a revised Share
. = i]
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Entitlement Report and Fairness Report in which the basis and details of the
valuation are given. In compliance of the above directions, the Petitioner
Companies have filed a detailed Share Entitlement Report dated 20.05.2018
(Annexure P-20) and Fairness Opinion Report dated 24.05.2019 along with the
original Share Entitlement report attached at Annexure P-21 of the petition,

11. When the Petition was listed on 13.08.2019, the following
directions were issued:-

The petition be listed for hearing on 15.10.2079. Nofice of
hearing be advertised in the same newspapers as in the first
motion petition ie. ‘Indian Express’ (English) and ‘Jansatta
{Hindi), Delhi-NCR Edition not less than 10 days before the
aforesaid date fixed for hearing.

Notice be also served upon the QObjector(s) or thelr
represeniatives as confemplated under sub-section (4) of
Section 230 of the Act who may have made representation and
who have desired to be heard in their representation along with
a copy of the pelition and the annexures filed therewith at least
15 days before the dafe fixed for hearing. It be specified in the
notices that the obfections, if any, to the Scheme contemplated
by the authorities to whom notice has beet given on or before
the date of heating fixed herein may be filed within thirty days
from the date of the receipt of the nolice, failing which it will be
considered that there is no objection to the approval of the
Scheme on the part of the authorifies by this Tribunal and
subject to other conditions baing satisfied as may be applicable
under the Companies Act, 2013 and relevant rufes framed
thercunder.

_ in addition fo the above public notice, each of the
petitionor companies shall serve the notice of the petition on
the following Authorities namely, (1) Ceniral Government
through Regional Director (Northern Region), Ministry of
Corporate Affairs (2) Registrar of Companies, NCT of Dethi and
Haryana (3) Income Tax Department through the Nodal Officer
- Principal Chief Commissioner of Income Tax, NWR, Aaykar
Bhawan, Sector 17-E, Chandigarhh by mentioning the PAN of
the companies (4} Official Liguidator of Punjab and Haryana (5)
NSE only in case of Petitioner Company 2 (6) BSE only in case
of Petitioner Company 2 (7) SEB! only in case of Petitioner
Company 2 along with copy of this petition by speed post
immediately and fo such other Sectoral Regutator(s) who may

'GP (2AA) NO.19/Chd!Hi2019
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12.

govern the working of the respective companies involved in the
Scheme.

The petitioner-companies are directed to file specific
affidavits of the authorized representalives to the effect that
there is no other sectoral regufalor(s) governing the business of
the petitioner-companies and the petffoner companies shall
afso file the affidavit at feast two days before the dale fixed to
the effect that no objections to the Scheme have been received
by the petitioner-companies. '

Both the pefitioners shall at least iwo days before the
date of hearing of the pelition file an affidavit of service
regarding paper publication as well as setvice of notices on the
authorities specified above including the sectoral regulalor as
well as to objectors, if any.

Registry shall also report before the date fixed as (o
whether any objection has been received fo the proposed
Scheme in the registry.”

The learned counsel for the Pstitioner Companies filed

compliance affidavits vide Didry No. 5462 dated 10.10.2019 of Mr. Amit Sarin

and Mr. Amar Sarin, Autharized Signatories of the Petitioner Companies with

regard to compliance of all the directions given in the order dated 13.08.2019.

Copy of newspaper publications in ‘Indian Express’ (English), Deihi NCR

Edition and ‘Jansatta’ (Hindi) Delhi NCR Edition both dated 26.08.2019 are

attached as Annexure P-5 (Colly}. 1I is also deposed that the Petitioner

Companies have not received any complaint/objection against the proposed

scheme of arrangement from any person/party/stakehalder interested in the

Scheme in any manner till date of filing of this affidavit. it is also siated In the

affidavit that none of the petitioner companies are governed by any sectoral

regulators and hence notice' to sectoral regulators are not required in the

o, Present case. The Regisiry has reporied on 14,10.2019 that no objections
NN

1. zhiave been received against the Scheme in this Tribunat as per order dated

£131p8.2019.
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13. It is also stated in the affidavits that notices were sent by the
Petitioner Companies to {a) Regional Director, Northern Region, Ministry of
Corporate Affairs, {b) Registrar of Companies, NCT of Delhi & Haryana, {c)
Income Tax Department, (d) Official Liquidator attached to Punjab & Haryana
High Court, Chandigarh (e} BSE Limited, National Stock Exchange of India
and Securities and Exchange Board of india (notice sent only by Petitioner
Company 2. The postal receibts of the noticas allong with the tracking reports
sent io the above autharities are a part of Diary No. 5462.
14, We have heard the Learned Counsel for the Petitioner
Companies, Regional Director (Northern Region), Registrar of Coempanies,
Cfficial Liguidator and Income Tax Department and perused the records.
15, As per the Scheme, the appointed date means the ciose of
day of September 30, 2018.
186. It could be seen that this Scheme is a composite Scheme of |
Arrangement in the nature of Amalgamation and Demerger. This Scheme is
divided into two parts :
) Amalgamationgof Anant Raj Agencies Private Limited (Petitioner
Company 1} with and into Anant Raj Limited (Petitioner
Company 2) in accordance with the terms of the Scheme
pursuant to which the equity shares held by Petitioner Company
1 in Petiticner Company 2 shall stand cancelled and Petitioner
Company 2 SHaEI simultaneously issue its equity shares to the
equity shareholders of Petitioner Company 1 in the manner

provided under the Scheme.




i) Démerger of project division of Anant Raj Limited (Demerged
Company/Petitioner Company 2) and the vesiing thereﬁf in
Anant Ra] Global Limited {Resulting Cbmpannyetitioner
Company 3) in accordance with the ierms of the Scheme,
pursuant to which the equity shares held by Demerged
Company in Resulting Company shall stand cancelled and
Resulting Company shall simultaneously issue its equity shares
to the equity shareholders of the Demerged Company in the
manner provided under the Scheme.
17, The Regional Directer, Northern Region (RD), Ministry of
Corporate Affairs filed his report vide Diary No. 55693 dated 15.10.2019 by way
of affidavit of Dr. Raj Singh dated 10.10.2019. It is submitted that as per the
report of Registrar of Companies, the Demerged Company/Petitioner Company
No. 2 is a listed company and Hs shares are listed with NSE & BSE and both
the said sfock exchanges have given their no objection to the proposed
Scheme of Arrangement for Amalgamation and Demerger subject to certain
terms and conditicns.
18. The report of the Registrar of Companies (RoC} was filed aiong -
with the report of the RD wherein it stated that there is no violation of Section
203 and 134 of the Act and there is no prosecution filed against the companies
under reference as per the present status. It is also reported that there is no

technicai scrutiny/inguiry pending or complaints against the companies under

—— reference.
. _f'-.&":_;g;\\ Mr. O.P. Sharma, Cfficial Liguidator (OL), has filed its report
'?_ide“}[}iary No. 6113 dated 04.11.2019. It is reported that the petitioner



cofnpanies has not accepted any deposits from the public within the meaning of
Section 73 to 76 or any relevant provisions of the Act. It is also submitted that
according to the information and explanations being given and on the
examination of the books of account, the petitioner companies has been regular
in depositing with appropriate authorities undisputed statutory dues inctuding
Provident Fund, Employee’s State Insurance, Income Tax, Sales Tax, Service
Tax, Custom duty, Cess and other staiutory dues applicable to it. It is subrmitied
that the matier may kindly be decided on merits of the case.
20. Mr. Govind Kumar, Assistant Commissioner Of Income Tax,
Circle-2(2}), New Delhi has filed its report dated 18.10.2019 stating therein that
in respect of the Petitioner Company 1, there are no income tax dues
outstanding and that the Income Tax Department has no objection to the
proposed amalgamation/ demerger.
21. Ms. lrina Garg, Pr. Commissioner of Income Tax (C)-3, has filed
its report vide Diary No. 8033 dated 01.11.2019 with regard o Petitioner
!
Company 2. The cbservations made in the report are as under :-

{i) in para 2.2 of the report, it is stated that after the perusal of the
financials, it can be noted that all the three petitioner companies
are having positive téxable income and the scheme is not tax
netiiral.

(i} In para 3.1 of the report, it is stated that the demand has been

paid by the assesse bui the credit is not being reflected and as

::\ such the Systemn shows these amounts as outstanding demands

i

.

BRI in respect of Assessment Year(s) 2003-04, 2004-05, 2005-08,

A

2006-07 and 2009-10. It is aiso stated that the assesse has paid

Y
=i

y ,J
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a sum of Rs.35,00,000/- in the 29 guarter of the Financial Year
20198-20 against the outstanding demand of Rs.32,93,08,630/- in
respect of Assessment Year 2013-14 and the Cross Appeals are
pending before the Income Tax Appellate Tribunal, Mumbai. |t is
also mentioned that the sum of Rs.1,44,17,920/- has been paid
by the assesse but the credit is not being reflected and hence
the assesse hasg filed an application for rectification but the |
same is pending due to technical glitches in the System in
respect of Assessment Year 2017-18.

(i) In para 4 of ‘Ehe report, the case status of the appezls filed
before the income Tax Appeliate Tribunal {ITAT) by the assesse
in respect of Assessment Year(s) 2008-10, 2012-13 and 2013-
14 is being mentioned.

{iv) In para 5 of the report, it is stated that the Department has
considered the Scheme which may be taken to be without
prejudice to the rights of the Income Tax Department to proceed
against the Resulting Company/ Petitioner Company 3 for all its
pending and future proceedings.

22, Mr. Sushil Kumar, Income Tax Officer, Ward -1(2), Gurgaon has
filed its report with regard to ‘Petitioner Company 3. It is submitied that as per
the Income Tax Department's system, there is no demand that is outstanding
against the Petitioner Company 3. 1 is also submitted that there is no case that

is pending for complete scrutiny. It is further stated that the concerned office of

e

h&ﬁ Department does not have any objection to the Scheme as far as the

Pelmoher Company 3 is concerned as long as the Scheme operates in

. ) :.I.:llrlI
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accordance with the provisions of the Income-tax Act, 1961, It is also clarified
that if at a later stage it is found that some stalutory demand is outstanding
against the Petitioner Company 3, the same shall be borne by the Petitioner

Company 3 in accordance with the provisions of the Income Tax Act.

23. The petitioner companies in response o the above reports have

filed their afﬁdavﬁ vide diary No.8086, dated 04.11.2019. It is submitted that
with regard fo Petitioner Company 1, the sanction of the Scheme shall in no
way be taken to prejudice the rights of the Income Tax Department to recover
any dues or initiate any proceedings after the Appointed Date from/ against
Petitioner Company No 2 for any duss/ proceedings that may have been
recoverable/ initiated against Petitioner Company 1 for the period prior to the
Appointed Date. It is also submitted that the Income Tax Department shall be at
liberty to continue any proceedings against Petitioner Company 2 that may be
pending against Petitioner Company 1 and any dues pending as on the
Appointed Date against Pelitioner Company 1 can be recovered against
Petitioner Company 2 in accordance with the provisions of applicabie law.

24. With regard to Petitioner Company 2, the Petitioner Companies
have filed para wise reply, which is as under : -

i) With regard to .para 2.2 of the Income Tax Report, it is
undertaken that sanction of the Scheme by this Tribunai shall
not prejudice the rights of the Income Tax Department to
recover any dues / demands arising from pending or future

proceedings from Petitioner Company 2 or Petitioner Company

o 3 3, as the case may be, in accordance with the provisions of

i applicable law;

CP{CAA} NOLTBIChGiHy 2019
-
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i) In response toc para 3.1 of the Income Tax Report, it is stated
that the outstanding demands of income tax can be recovered
from Petitioner Company 2 or Pelitioner Company 3, as the
case may be, n accerdance with the provisions of appiicable
law, by the Income Tax Department pursuant to the sanction of .
the Scheme,

iii} In response 1o para 4 of the Income Tax Report, If is submitted
that in respect of any income tax appeals pending in Petitioner
Company 2’s case, that as and when the issues under such
appeals are finally decided under the law or any liability arises
before the said decision, the Income Tax Depariment shall be at
liberty to recover the same from F'etiti'orjer Company 2 or
Pelitioner Company 3, as the case may be, in accordance with
the provisions of applicable iaw.

iv) In response io para 5 of the Income Tax Repori, it is undertaken .
that the sanction of the Scheme shall not prejudice the rights of
the Income Tax Department to recover any dues/ demands
arising from pending or future proceedings from Petitioner

| Company 2 or Petitioner Company 3, as the case may be, In

accordance with the provisions'of applicable law.
25. With regard to Petitioner Company 3, it is submitted that the
Scheme shall operate in accordance with the provisions of the Income Tax Act,
1961 and If at a later stags, it is found that any statutory demand is outstanding

gz Ef"f"ﬁ%@a\@st Petitioner Campany 3, the same shall be borne by the Petitioner

: -.._";\_\
' Comipgny 3 in accordance with the provisions of applicable law. It is also .

| CP (AR N 1S IChY Y2019
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undertaken.by the Petiticner Companies that without prejudice to the Petitioner
Companies’ rights in law to respond 1o the Income Tax Department in refation
to the Scheme in appropriate 'proceedings, the sanction of the Scheme shall not
prejudice the rights of the Income Tax Department to recover any dues/
demands arising from pending or future proceedings from Petitioner Company
2 or Petitioner Company 3, as the . case may be, in accordance with the
provisions of applicable law.

26. The observation letters of BSE and NSE are attached at
Annexures P-10 & P-11 respectively. In the letter of NSE it is stated that they
have no objection in terms of Reguiation 94 of SEBI (LODR) Reguiations, 2015.
Also, in the letter of BSE altached at Annexure P-11 it is stated that they have
no adverse observations with limited reference to those matters having a
bearing on Iisting!de-iistingfc:orntfnuous listing requirements within the provisions
of Listing Agreement so as to enable the Company to file the Scheme with this
Tribunal.

27. It is stated in Para 56 of the petition that the Scheme does not
contemplate any corporate debt restructuring as provided in Sectlon 230 (2} (¢)
of the Act.

28. The affidavit dated 05.11.2019 of Mr. Amit Sarin and Mr. Amar
Sarin, authorized signatories of the Petlitioner Companies was filed vide Diary
No. 6158 on 06.11.2018. It is submitted that with regard to pending litigations
against the Demerged Company / Petitioner Company 2, the Petitioner

L

Companies have reiterated that the Scheme includes requisite provisicns to

T ""protaqt the interests of plaintifis/ petitioners/ applicants/ appellants of such

pendmg\lntigatlons and have referred to Clause 7 of Part lll, Chapter 3 of the

|

o :,J'
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Scheme which provides that all legal proceedings pending by or against the
Petitioner Company 1 shall thereafter be continued by or against the Petitioner
Company 2.

29. ' The affidavit dated 25.11.2018 of Mr. Amit Sarin and Mr. Amar
Sarin, authorized signatories of the Petitioner Company 2 was filed vide Diary
No. 6606 on 26.11.2019 in reiation to issuance of notice by the Petitioner
Company 2 to the NSE. |t "is submitted that in compliance of order dated
13.08.2019, the Petitioner Company 2 had dispatched notice to the NSE on
02.08.2019 by way of registered post and that the tracking report made
available by 'India Post in relation toc the aforesald dispatch did not reflect that
fhe notice had in fact been served on the NSE. |t was further submitted that
upon the Petitioner Company 2 bringing the aforesaid to the attention of NSE
and as a matter of abundant precaution, the NSE confirmed on 21.11.201S by
way of email that the aforesaid consignment containing the notice to the NSE
had been received by them on 12.09.2019 Copy of the registered post receipt
and tracking report along with the copy of email received from NSE dated
21.11.2619 are a part of Diary No. 6608.

30. When the matter was listed on 27.11.2019, the following order

was passed -

The observations made by NSE in its letter dated 27.02.2019 which are
identical fo the observations made by BSE in its fetter daled 28.02.2018
{P-10 & P-11 respectively) would require the applicant companies fo fife
a detailed affidavit showing that the various stipulations mentioned In
unnumbered Parg 2 “a fo c” have bean complied with. No stich afffdavit
has been filed so far.
The notices issuad fo NSE and BSE have heen duly
served as per the affidavit of sehvice dated 10.10.2019 and 26.11.2019.
Despite service, no one has prefarred to appear on behalf of NSE and
5 BSE which may lead to an inference that none of them have any
p ‘:‘- ohservations to offer. However. the conditions laid down in their lelters
: S as aforementioned need to be satisfied. An affidavit be filed within one

F L P (CAA) NO 1BICheHy/2019 ’
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week with a copy in advance fo the counsel opposite. List on
08.12.2018 for further consideration.

31. in compliance of above order, the Petitioner Companies have
filed an affidavit dated 02.12.2019 of Mr. Amit Sarin and Mr. Amar Sarin,
authorized signatories of the Petitioner Companies vide Diary No. 6812 on
03.12.2019. It was deposed that the Petitioner Company 2 is a listed company
and Petitioner Company 3 which is currently unlisted public company , will have
its shares listed on the Stock Exchanges after the sanction of the Scheme by
this Tribunal. it is also submitted that the Cbservation Letters of the Stock
Exchanges are to be complied with by the Petitioner Company 2 and 3. It is

also undertaken by all the petitioner companies to comply with ail the

requirements of SEBI/Stock exchanges as may be applicable, it is further
submiited thai Clause 3 of Chapter 4 of the Scheme which deals with SEBI
compliances states as under and that the Petitioner Companies confirm that
they have complied with all the requirements of SEBI Circulars/ Stock
Exchange guidelines and securities law, as applicable, until this stage of the
Petition and will continue io comply with the same as may be applicable after
the sanction of the Scheme by this Tribunal.
3. SEB!I COMPLIANCES

3.1 Since the Amalgamated Company or Demerged Company is a listed
company, this Scheme is subject fo the compliances by the
Amalgamaled Company or Demerged Company of all the
requirements under the Listing Regulations and all statutory directives
of the SEB! insofar as they relate to sanction and implementation of
the Schame.

3.2 The Amalgamated Company or Demerged Company shall also comply
with the directives of SEB! Circular.

3.3 Para 9(b) of Annexure | of SEBf Circular (s applicable to this Scheme,
therefore the Amalgamated Company or Demerged Company will
provide vofing by the public shareholders through e-voting and will
disclose all material facts in the explanatory statement, o he sent o
the sharsholders/ creditors in relation ta the said resolution. The
Scheme shafl he acied upon only i the votes cast by the pubiic
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shareholders in favour of the proposal are more than the number of

voles cast by the public shareholders against it.”
32. On 19.12.2019, the Petitioner Companies were directed to ciarify;
the position on Note No. 2 at page 128 of the CP. The.Petitioner Companies
vide affidavit of the auth'orilzed signaiories dated 15.01.2020 filed vide diary No.
448 dated 17.01.2020 have inter alia s;tated that Note No.2 merely clarifies the
intent of the parties subsequent to the proposed demerger of the Project
Division from the Demerged Company to the Resulling Company as envisaged
in the present Scheme, subject to requisite approvals and that no part of assets
{ liabilities of Roseland Buildiech Private Limited or any of its downstream
companies are being affected / tranéferred by way of the present Scheme. it is
further stated that the arrangement mentioned in Note No.2 would require
consents and approvals and the same is not an integral part of the present
Scheme and the same may kindly be recorded in its order, in case this Tribunal
is pleased to sanction the present Scheme. Para 13 of the affidavit is

reproduced as under:

“In view of the above submissions, in sum and substance, Note
No. 2 merely being the expression of an intent of a fulure
fransaction(s), subject to requisite approvals and consents, the
same is not an integral part of the presant Scheme j.e. Annexurs
P-1, and the same may kindly be recorded in its crder, in case
this Hon'ble Tribunal is pleased to sanction the present
Scheme.” '

33 When the matier was listed on 20.01.2020, the following order

was passed : -
“ With regard to the clarification on the Notfe 2 at page 128
of the CFP, the applicant companies have filed compliance
affidavit vide Diary No.448 dated 17.01.2020. The same is taken
on record. The learned counsel for the applicant companies
shall alsc file an affidavit indicating the interest of the second

L BPACAR) NOASIChdHy 2018
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applicant company in the various companies mentioned under
Part IV at page 127 of the CF.

2. However, for further examination, the malter is adjourned
to 18.02.2020.

34, In compliance of above order, the Pstitioner Companies have

filed an affidavit dated 31.01.2020 vide Diary No. 891 dated 03.02.2020. The

short description of the invesiments of Anant Raj Limited (Demerged Company/

Petiticner Company 2) in subsidiaries and joint ventures along with the

Clarification Letters dated 30.01.2020 by the Statutory Audit.ors wherein it is

clarified that Note #2 to Part IV of the Scheme has not been considered by

them for the purpose of determining the share entitlement ratio in relation to the
demerger of the Project Division of Demerged Company to Resuiting Company

in terms of the Scheme, are a part of Diary No. 891.

35. The ‘Scheme’ takes care of the staff and workmen and the

relevant clausés of the Scheme are as follows:-

{i) Clause 8 of part lll of Chapter 2 [Ama]gamation of Petiticner
Company 1 (ARAPL) with and inio Petitioner Company 2 {ARL}]
of ‘the Scheme states that all staff, workmen and other
employees of Pelitioner Company 1 as on the effective date
shall become the staff, workmen and employees of Petitioner
Company 2.

(i} Clause 7.1 of part Il of Chapter 3 [Demerger of Project Division
of Petitioner Company 2 (ARL) into Petitioner Company 3
{ARGL)] states that all the employees relating to the Project
Division immediately before effective date, shall become
employees of the Resulting Company without any break or

interruption of service and with the benefit of continuity of service

e
o
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on terms and conditions which are not less favourable than the
terms and conditions as were applicable to such employees
immediately prior to the Demerger of the Project Division,

The share entitlement ratio for amaigamation of Petitioner

Company 1 into Petitioner Company 2 is as under:-

37.

Issuance of 587 (Five Hundred Eighty Seven) Equity Shares of
face value of INR 2/- each in M/s Anant Raj Limited for every 10
(Ten) Equity Shares of face value of INR 10/- each of M/s Anant

Raj Agencies Private Limited.

The share entitlement ratio for Demerger of Project Division of

Petitioner Company 2 into Pelitioner Company 3 is as under:-

38.

1 {One) Equity Share of face value of INR 2/- each in Mis Anant
Raj Global Limited for every one Equity Share of face value of
INR 2/~ each in M/s Anant Raj Limited. Accordingly,
Shareholders of M/s Anant Raj Limited shall become
shareholders of M/s Anant Raj Gloﬁal Limited in the same
proportion in which they own shares in M/s Anant Raj Limited
and Investment of M/s Aﬁam Raj Limited in M/s Anand Raj
Global Limited shall stand cancelled.

Para 12 of the Scheme is reproduced as 58I0W -

"REDUCTION/UTILIZATION OF BALANCE OF SECURITIES
PREMIUM ACCOUNT OF THE DEMERGED COMPANY

121  Upon denerger of Project Division, the shareholders' funds
comprising of Share Capital and Reserve and Surpfus of ARL
wifl no longer be fully represented by assels fess iiabiiities. To
reflect the sarme, as an integral part of the Scheme reduction of
balance of Securifies Premium Account Is proposed.

- CP-(GAA) NO1GIChd/Hry/ 2018
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12.2  The Securities Premium Account of the Demerged Company
shalfl be reduced by the amount of net worth of Project Division
to be lransferred under this Chapter.”

39. In view of the above, we conclude that the
objectionsfobservations of the Authorities are adequately replied to and hence,
there is no impediment in the sanction of the Scheme.

40. in CA No.43/2020 filed in the present CP by CLE Private Limited
objecting for Seriall Nc;.cli?' and Note 2 theréon-in respect of Rbéela-nd Buildtech
Private Limited in Part [V of the Schedule to; the Scheme, being part of the
Project Division of Petitioner Company No.2/Demerged Company/Anant Ra]
Limited and in view of the disposing of the said CA in terms of the alternative
relief prayed therein in Paragraph No.18 (b} of the CA ie. sanctioning the
Scheme sans Serial No.47 i.e. Roseland Buildtech Private Limited and Note 2
thereon, the Scheme i.e, Annexure P-1 is approved and sanctioned sans Serial
No.47 and Note 2 thereon in Part IV of the Schedule to the Scheme.
Therefore, the Scheme (Annexure P-1) is approved sans Serial No.47 i.e.
Roseland Builatech Private Limited and Note 2 thereon in Part 1V of the
Schedule. Accordingly, hereafter, wherever it is mentioned Project Division of
Demerged CompanyﬁPelitionrer Company No.2/Anant Raj Limited, it is sans
Roseland Buildtech Private Limited and its subsidiary companies.

41, While approving the Scheme, it is clarified that this order should not be
construed as an order in any way granting exemption from payment of any

stamp duty, taxes or any other charges, if any, and ;jayment in accordance with

~law or granting permission. In respect of any permission/compliance with any

e

ST

- 0111%\[ fequirement which may be specifically required under any law. With the

sqnct-f'gn of the Scheme, the Amalgamaiing Company/Petitioner Company 1

O
By
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shail stand dissolved without undergoing the process of winding up.
Notwithstanding the above, if there is any deficiency found, or violation
committed qua any enactmenrt, statutory rule or regulation, the sanction granted
by this Tribunal will not come in the way of action being taken, albelt, in
accordance with law, against the concerned persons, directors and officials of

the petitioners as well as the pelitioners.

THIS TRIBUNAL FURTHER ORDERS:

(A} WITH RESPECT TO THE AMALGAMATING COMPANY AND THE
AMALGAMATED COMPANY

1 That all the property, rights and powers of the Amalgamating .
Company be transferred, without further act or deed, to the
Amalgamated Company and accordingly, the same shall pursuant
to sections. 230 ta 232 of the Companies Act, 2013, be transferred
to and vested in the Amalgamaied Company for all the estate and
interest of the Amalgamaiing Company but subject nevertheless to
all charges now affecting the same; and

2. That ali the liabilities and duties of the Amalgamating Company be
transferred, without further act or deed, to the Amalgamated
Company and accordingly the same shall pursuant to Section 230
to 232 of the Companies Act, 2013, be transferred to énd become .
the_liabilities and duties of the Amaléamated Company; and

3. That all the proceedings now pending by or against the
Amalgamating Company be continued by or against the

S, Amalgamated Company, and
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That all the employees of the Amalgamating Company shall be
transferred to the Amaigamated Company in terms of the Scheme;
and

That the fee, if any, paid by the Aﬁwalgamaﬂng Company on its
autharized share capital lsh.all be sét off-a-gainst aﬁy fees payable
by the Amaigamated Company on its autho.rized share capital
subéeqhent to the sanction of the ‘Schéme'; and

That the Amalgamated Company shall deposit an amount of
50,000/~ {Rupees Fifty Thousand only) with the Pay & Accounts
Office in respect of the Regional Director, Northern Region, Ministry
of Corporate Affairs, New Delhi and Z50,000/- (Rupees Fifty
Thousand anly) in favour of “The Company Law Tribunal Bar
Asgociation” Chandigarh within a period of four weeks from the
date of receipt of the certified copy of this order.

RESPECT TQ THE DEMERGED COMPANY AND THE

RESULTING COMPANY

That the F’rojecrt Division of the Demerged Company sitand
demerged and transferred to, and vested in, the Resulling
Company, without further act or deed; and

That all the property, rights and powers relating to the Project
Division stand transferred, without further act or deed, to the
Resulting Company ang accordingly, the same shall pursuant to
sections 230 to 232 of the Companies Act, 2013, be transferred to
and vested in the Resulting Company for all the estate and inierest
of the Project Division but subject neveriheless to ali charges now

affecting the same; and
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3. That all the liabilities and duties relating to the Project Division be
transferred, without further act or deed, to the Resulting Company
and accordingly the same shall pursuant to Section 230 to 232 of
the Companies Act, 201.3, be transferred to and becomé the
I'iabi[ities and duties of the Resuiting Company; and

4. That all the proceedings now-pendihg by or against the Demerged
Company and in each case relating to the Project Division be
continued by or against the Resulting Company; and

5, that all employees reialing o the Project Division shall be
transferred to the Resulting Company in terms of the Schame; and

G. That the Resulting Company shall deposit an amount of ¥50,000/-
(Rupees Fifty Thousand only) with the Pay & Accounts Office in
respect of the Regional Director, Northern Region, Ministry of
Corporate Affairs, New Delhi and 50,000/- (Rupees Fifty
Thousand only} in favour of “The Company Law Tribunal Bar
Associaticn” Chandigarh within a period of four weeks from the
date of receipt of the certified copy of this crder.

(<) WITH RESPECT TO THE PETITIONER COMPANIES

1. That the Petitioner Companies do, within 30 days after the date of
receipt of this order, cause & certified copy of this order io be
delivered to the Registrar of Companies for registration and on
such certified copy being so delivered, the Amalgamaiing Company
shall be dissolved without undergoing the process of winding up.
The concerned Registrar of Companies shall place all documents

rélating to the Amalgamating Company and registered with it on the

QP'{E:M] NO. 1 Chd/Hry 2019
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file relating to the Amalgamated Company and files relating to the
said Amaigamating Company and Amalgamated Company shall be
consolidated accordingly, as the case may be; and
2. That any person interested shall be at iiberty to apply to the
Tribunal in the above matter for any directions that may be
necessary. ‘
40, As per the above directions, Form No. CAA-7 of the Companies
({Compromises, Arrangements and Amalgamations) Rules, 2016, formal crders
be issued on the Petitioner Companies on filing of the Schedule of Property i.e.
(i) freehold property of the Amaigamating Company and freehold property of
the Demerged Company in relation to the Project Division; and (ii} leasehold
property of the Amalgamating Company and the leasehold property of
Demerged Company in relation to the Project Division by way of affidavits of
the Amalgamating Company and the Demerged Company, respectively.
Sd/- Sd/-

(Raghu Nayyar)
Member (Technical}

(Ajay Kumar Vatsavayi}
Member (Judicial)

August 24th, 2020

Ashwani

CP [CAAY NO A9 ChdiHny 201D



o=

)

'

ATy

- .-'.a?f.(@i}ﬁ:ﬁa
- .ﬁ(/’ﬁ?l@c:?o

i

3
e

tinn FePes Pule 1o Nl Ruls , 2018

§den



	1. Formal Order ARL
	2. Court Order ARL

